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Features This Week 


qi b ‘and New Business Y V 


It Can Be Found in the Uncultivated Field of 
Legal Liability for Fire, Explosion and Allied 
Lines. Charles P. Jervey Points Out That This 
Cover Produces Very Large Premiums at No 
Marked Increase in Expense. Here’s Something 
That Should Interest Agents and Companies 
Today as Never Before. 


q About Fidelity Bonds 


A Rapid Reading Article That Sketches the Cov- 
erage, the Underwriting Quirks and the Pros- 
pects for the More Salable Bonds That Come 
Under This Head. 


{| How’s Business for March? 
A Line on the Future Markets in Industrial and 
Merchandising Fields Charted by the Editors of 
Thirty-four Papers in the United Business Pub- 
lishers Organization. 


q] Company Results in 1931 


Early Results of Fire and Casualty Companies 
Reported Direct to The Spectator Showing Assets, 
Premiums, Surplus and Losses; Also Analyses of 
the Statements of Leading Life Insurance 
Companies. 























You are Judged 


by the Companies 


You Keep 


* 


OCAL AGENTS are now being 
judged by the companies they keep. 
Recent years have abruptly ad- 
vanced the financial education of the 
public. Insurance buyers are demand- 
ing intimate details about the financial 
strength, operation, and reputation for 
fulfilling contracts of the companies in 
which their insurance is to be placed. 
And they are right in doing so. 

Boston Insurance Company and Old 
Colony Insurance Company agents can 
answer such questions clearly, convinc- 
ingly and fearlessly. 

Our companies are financially strong 
—our statements show this. Lo- 
cated in New England—we inherit 
the spirit of conservatism so valu- 
able in these days of uncertainty. 
We are sound financially and de- 
pendable at all times. Perhaps 
some look upon us as a bit 


BOSTON 





old-fashioned —a bit deliberate — yet 
these same qualities have enabled us to 
build soundly, to plan carefully and to 
expand safely. Our effort is based essen- 
tially on the policy that both our agents 
and policyholders must be satisfied. 

If you feel the need of another com- 
pany, one whose financial statement can 
stand the scrutiny of statistically minded 
insurance buyers—a company which is 
progressive —a company which writes 
the many coverages so necessary to an 
agent’s welfare in these days—a com- 
pany whose seasoned field men are 
sales slanted and keen—a company 
whose practical Sales Promo- 
tion Department is eager to 
help agents make more money— 
then we have something which 
will interest you. Write to 
our New Business Department 
for further information. Today. 





INSURANCE COMPANY 


OLD COLONY INSURANCE COMPANY 
87 Kilby Street, Boston, Mass. 
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This Week: 
FACTS The Internal Senses 


@ You should know about legal liability in- 
surance to cover claims arising from fire and 
explosion (disclosed by Charles P. Jervey on 
pages 4 and 5.); about fidelity bonds (set 
down by Jarvis Mason on page 9) ; about busi- 
ness trends (in How’s Business?—page 13 and 


(Common sense, memory, and imagination 
are three human possessions which should be made use- 
ful servants by every insurance man. They are sometimes 
classified as internal senses to distinguish them from the 


“Tide” page 7.) external senses of seeing, hearing, tasting, smelling and 
feeling. The impressions and images which these latter 
FIGURES faculties bring to the mind are marshalled, catalogued 


@ On returns from casualty companies (page 
41) on fire companies (page 33), on life in- 
surance companies (page 18.) 


OPINIONS 


@ On fire insurance trends, business recovery, 
life insurance taxation (Editorials, page 6) ; 
on politics (““Soundings,” page 7); on this and 
that (“Columns”—pages 14, 26 and 37). 


Next Week: 


OUCH! 


@ “Are we to be permitted to go on believing 
that the real object of our profession is to pro- 
vide a better living for the beneficiary, or 
should we believe that our sole object is to 
provide a better living for the agent?”—Gerald 
Eubank, general manager of the Life Depart- 
ment, Johnson & Higgins, in an article defend- 
ing low premium life insurance as compared 
with “insurance for investment.” 


RESEARCH 


@ West Africa, only a decade ago known as 
“the white man’s grave,” today presents a 
different picture. This country is the subject 
of a statistical study of mortality by Dr. 
Frederick L. Hoffman, the first of a series on 
Tropical Mortality. 


RECORD 


@ Speaking of mortality, how did life insur- 
ance companies fare last year? Were an unusu- 
ally large number absorbed by other@com- 
panies? The record for both retired and new 
companies for 1931 appears next week. 





and united for action by common sense. The memory 
records these findings and permits their recall and recog- 
nition, while the imagination conjures from them new 
combinations and portrays new fields for their use. These 
three senses might well be termed the governor, the 
treasurer and the artist of the mind’s perceptions. 

Their use is as constant in daily life as are the external 
senses. Their value is almost measureless. We alone 
determine their limits. If we are keen upon their de- 
velopment and perfection, we may use them as faithful 
servants to our practical advantage. A careless assem- 
bling of our mental impressions frustrates their utility 
and occasions faulty conclusions. False securities are 
then hoarded by our memory and there is no harmony 
to the new combination subsequently painted by the 
imagination. A faulty memory lessens confidence and 
an imagination running riot nullifies the attainments not 
alone of the sense but of reason and understanding as 
well. Knowledge and will and work are, of course, pre- 
requisites of an insurance agent’s success, but their ac- 
complishment will be stifled if he does not regulate them 
by his common sense, his memory and his imagination. 
Studiously and wisely amplifying their use has a prac- 
tical worth. We all possess these faculties, to be of 
advantage they must be cultivated. 

Through the application of common sense, the insur- 
ance salesman discovers the needs of his clients and places 
these needs in correlation with the insurance coverages 
he has to offer. He fits the costs to meet the ability of 
his prospect to pay. From memory he draws upon past 
experiences to guide him in meeting other similiar prob- 


lems. By the imagination, he is 
TPE 


tions and arrange them to meet 
the new conditions which are 
presented. 
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Legal Liability Insurance 


Possibilities for Development in Coverage Which 
Protects Claims Arising From Fire or Explosion 


By CHARLES P. JERVEY 


Assistant Secretary, Travelers Insuranee Co. 


OR a great many years, Legal Lia- 

bility Insurance for fire or ex- 

plosion damage has been, to an 
extent, surrounded by a kind of fog 
and has been written in the main by 
only a few leading fire insurance com- 
panies; the subject has been infre- 
quently discussed, and beyond the most 
elementary cases of this kind there has 
been only a comparatively small num- 
ber of lines written. 

Most of us have had the experience, 
more than once, of being called sud- 
denly, about such a risk, when almost 
invariably there was not a sufficient 
amount of information available to au- 
thorize a line intelligently. So it has 
gone, and sometimes the line, only a 
fair one, and has been taken with mis- 
givings and doubts, and some other 
offering, possibly a good one, turned 
down simply because at the time full 
data could not readily be secured. Of 
course, I am writing of lines out of the 
ordinary type where there is involved 
merely some clear-cut case of legal lia- 
bility on stock in a warehouse. 


Fire and Explosion Covers 


Of late years there has been a 
marked increase in offerings outside of 
the usual run, and legal liability in- 
surance, especially for fire and explo- 
sion covers, has been one of our fa- 
miliar themes. Under this head have 
come some of our most interesting prob- 
lems and our most constructive sug- 
gestions, and it has seemed to many of 
us that in the cases coming within this 
subject there lies a splendid oppor- 
tunity for up-to-the-minute agents rep- 
resenting companies which are like- 
wise alert, forward-looking, and able to 
follow through with their agents in the 
preparatiton of forms which meet the 
needs of prospective assureds. 

And there are needs to be met—let 
us not forget it! There are insurable 
interests in many cases which have 
never been previously protected; there 
are countless instances of incomplete 
coverage, failure to care for the clients’ 
various responsibilities. There is, truly, 
a real need, and it is the duty and 
privilege of the agents and companies 
to fill that need—fill it in such a way 





CHARLES P. JERVEY 


that the covers will be attractive and 
convenient. 

One of the most interesting types of 
cover has been on behalf of certain gas 
companies, which needed coverage of 
their legal liability for loss caused by 
fire or explosion, as well as riot and 
civil commotion, in connection with 
their properties within the limits of 
one State. The form, of course, was 
drawn to exclude any damage to prop- 
erty owned, leased, occupied, or used 
by the assured himself, or such other 
property as might be under his care. 

In this instance, the State wherein 
the properties were situated had no 
particular law governing the legal lia- 
bility of that special type of plant; 
further, in that State, it was the in- 
variable custom of the gas companies 
to install their meters outside of the 
residences or other buildings being 
served, compelling the owner of the 
property to complete the installation 
through his own workmen. The re- 
sponsibility for the making of the con- 
nection, therefore, lay with the prop- 
erty owner rather than with the gas 
company, and the chances for suit 
against the company were greatly re- 
duced. 


This particular line was written at a 
rate of some 8 to 10 cents per meter, 
in view of the excellent conditions just 
cited, and on the basis of 40,000 meters 
the premium produced gave the agent a 
sizable amount of commissions. The 
line required no great effort to write, 
and the form involved was a reason- 
ably simple one, worded solely with the 
idea in view of giving to the assured all 
the protection he needed, and of caring 
for the insurance company, too. 

It would probably be interesting to 
note certain other features of the form, 
representing as they do the skeleton on 
which legal liability forms, on this and 
many other types of risks, are built. 
As has been often said, the preparation 
of such forms is largely a matter of 
common sense, although it sometimes 
appears that a controlling broker or 
agent, or possibly a company, obviously 
makes an effort to load the form with 
a cargo of complicated phrases which 
have little or no bearing on the agree- 
ment under discussion. 


Form Really Simple 

While some of the points which I 
will mention may seem technical, this 
is not really the case; the form is rea- 
sonably simple and the salient parts 
thereof are features which I believe 
would really occur to every local agent 
giving thoughtful consideration to such 
a cover. 

In almost all forms, a limit of lia- 
bility is set, sometimes at a very mod- 
erate figure, say $25,000, as was the 
case with the gas company risk men- 
tioned. Frequently, however, limits of 
much greater figures are asked, and 
perhaps a higher rate will be secured 
because of such unusual limits, which 
may require the carrying company to 
obtain special reinsurance protection; 
more likely, however, the line will be 
divided among several companies on 
such risks, cutting down the individual 
liability to a reasonable figure. It is 
obvious, though, that in the handling 
of a cover which involves many Un- 
usual points, together with the con- 
sideration of possible attitudes in con- 
nection with legal action, the assured 
may often feel that his interests would 
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pest be served by placing his entire line 
with one company, and having to deal 
only with that company, sending only 
to it copies of all necessary papers. 

Care is taken in the writing of such 
lines to provide, in the form, that the 
assured shall give to the company im- 
mediate written notice of any casualty, 
together with copies of all legal sum- 
mons, after which the company will in- 
yestigate the alleged loss and will de- 
fend for the assured any resulting suit 
for damage. This defense provision also 
applies, of course, to suits which are 
groundless or fraudulent, and the com- 
pany agrees to pay all costs in such 
suits and, naturally, all expense it in- 
curs in connection therewith. 

The company’s liability for such a 
disaster is held as not exceeding the 
actual value of the property at the 
time of destruction, or, as the case may 
be, the actual cost of proper repairs. 
The combined amount of the claim and 
the legal expense must not exceed the 
limit named in the policy, as the in- 
suring company takes both features 
into consideration. 

In many cases, there is eliminated all 
coverage for damage to public streets, 
highways and pavements, although, 
with the use of a somewhat higher rate, 
companies have undertaken this cover. 

There are other clauses which are 
made parts of almost all forms, these 
including an agreement by the assured 
to aid in effecting settlements, and not 
to interfere in negotiations or to as- 
sume voluntarily any liability, or in- 
cur expense without the insurer’s con- 
sent. Subrogation is, of course, spe- 
cifically called for. 


High Limits 

It is not generally considered to the 
interest of the insurance carriers that 
the first liability be insured, and, there- 
fore, the assured himself usually 
stands the first loss, although for only 
a moderate amount, say $2,500 to $5,000. 
Sometimes, where limits desired are 
very great, assureds then call upon one 
company, or group of companies, to take 
perhaps the next $250,000—then on an- 
other to take the succeeding $500,000. 

These last amounts may seem quite 
heavy, but many covers have been writ- 
ten for much greater sums. In one of 
our Far Western States, the stockhold- 
ers’ liability in certain oil companies 
has been held as unlimited, and such 
companies there have been impelled to 
carry insurance policies with enormous 
limits. The writer recently noted one 
line of three million dollars which had 
been written under such circumstances, 
and it will be of interest to recall that 
the rate was 50c. for three years, with 
& premium of $15,000. This particular 
cover required the assured to carry the 
first $10,000 for his own account. 
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There are two great appeals which legal liability insurance 


should have for the local agent. 


It is, first, a way to take 


care of the legitimate needs of a valuable client, and if one 
agent does not so meet the situation another will. 


Secondly, it is a cover which produces very large premiums 
with no great difficulties and thereby adds to the agent's 
premium income materially with no marked increase to his 


expenses. 








It is obvious that not only fire and 
explosion hazards can be assumed but 
sometimes others, such as riot and civil 
commotion and earthquake. I am 
dwelling in this article only on the 
covers written by fire insurance com- 
panies, although we are, of course, 
aware that additional covers are con- 
templated by other carriers. The rates, 
of course, on the several hazards vary 
greatly, and it is customary to agree 
to different rates and premiums for 
each cover—such as, for instance, fire 
and riot and civil commotion on the 
same risk. 


Underwriting Problems 


In considering the adivisability of 
writing legal liability, or “third party” 
cover, as it is often called, the past 
experience is naturally quite impor- 
tant, and full data in this regard is 
usually submitted. Such information, 
given in sufficient detail, often allows 
proper judgment as to whether a line 
should be declined outright, or perhaps 
written, but at a greatly increased 
rate. 

The type of community in which the 
assured conducts his business oper- 
ations plays a considerable part, and 
the character of the losses sustained is 
also most important. I have before me 
a list of losses in connection with a 
gas company’s legal liability cover; 
this is another and much larger con- 
cern than that mentioned in the first 
portion of this article. It may be of 
insterest to note the losses: 


Se Subrogation Compromise 

Res 9:6: 0.000 Explosion—Dwelling 

of =e Explosion—Gas Holder— 
about 50 claims, mostly 
glass 

Seer Rug in Dwelling 

ere Leak in main caused fire 


—fence destroyed 


In examining loss records on any par- 
ticular cover, it is, of course, advisable 
to get some idea, if possible, of the 
complete loss expense (if there have 
been previous carriers), as well as the 


actual payments made to those who 
have filed claims against the assured. 
One disadvantage of this type of cover 
is the great length of time frequently 
elapsing before claims are made and 
settled, and this feature must be care- 
fully considered in arriving at any true 
idea of the loss record. Such a record 
should comprise a period of probably at 
least seven or eight years, to be of any 
great value. 

As has been previously brought out 
in this article, there are two great ap- 
peals which legal liability insurance 
should have, for the progressive local 
agent. It is, first, a way to take care 
of the legitimate needs of a valuable 
client, and if one agent does not so 
meet the situation, another will; this 
is, second, a cover which produces very 
large premiums, with no great diffi- 
culties, and thereby adds materially to 
the agents’ premium income, with no 
marked increase to his expenses. I 
should say that the average premium 
on covers of this type would run at 
least several hundred dollars. 


Increasing Interest Ahead 


To day, as never before, these are 
points which agents and companies 
alike are considering, and an increasing 
interest in these forms is doubtless 
ahead of us. 

As I conclude this article, a news- 
paper before me gives ample proof, if 
any were needed, of the place which 
insurance of this type should have. The 
record of a verdict is here in this arti- 
cle, a verdict which calls for a payment 
of some $96,000 on the part of a power 
and light concern in the Middle West. 
An explosion resulting from reputed 
defective equipment of theirs caused 
this loss to a department store, and the 
most significant feature of the whole 
article lies in these words at its close: 
“More than twenty other cases are 
awaiting the outcome of this one.” 

Opportunity is ahead, and the field 
is open; with adequate rates and as- 
sureds of unquestioned integrity, there 
should be much of this business writ- 
ten. Those agents with vision will lead 
the way. 





Fire Company Dividends 


On February 4 THE SPECTATOR 
printed early reports of fire insur- 
ance companies which gave such 
information as capital paid in, and, 
for 1930 and 1931, total admitted 
assets, net surplus, net premiums 
written, losses paid and dividends 
paid. In succeeding numbers, 
namely, February 11, 18 and in this 
number of THE SPECTATOR we have 
printed similar reports, the figures 
compiled from statements of the 
fire insurance companies made di- 
rect to THE Spectator. In all 125 
companies have been included in 
these tables. 

A number of interesting deduc- 
tions might be made from a study 
of these figures. In the present 
case we shall confine ourself to the 
consideration of but one aspect, the 
payment of dividends during 1931 
as compared to such payments dur- 
ing the previous year. Eliminating 
the mutual companies, some nine- 
teen in all, the figures are as fol- 
lows: During 1930 the stock fire in- 
surance companies in these four 
lists paid dividends of $24,712,468. 
In 1931 they paid $23,742,772. In 
other words the 1931 dividends 
were about $1,000,000 less than for 
1930. It must be remembered that 
this is in no way a “picked list,” but 
simply records the reports of such 
companies as were received in time 
for inclusion. 

It is also interesting to note the 
capital structure in this connection. 
As of December 31, 1930 the paid- 
in capital of these companies 
totaled $153,418,340, and as of De- 
cember 31, 1931, it was $153,719,- 
291, an increase of $300,951. This 
was caused by an increase of $951 
in its capital by one company, 
$100,000 by another and the fact 
that a new company, established 
last year with a capital of $200,000, 
naturally did not appear in the 1930 
list. 

We all believe better times are 
ahead, but it surely is to the credit 
of the management of the stock fire 
insurance companies that during 
the past year they were able so 
well to fulfill their obligations to 
their stockholders. 





“We Ourselves, All of Us” 


ICHARD M. BISSELL, presi- 
dent of the Hartford Fire In- 
surance Company, in discussing 
the general economic condition in 


Editorial 


With the Editors 


an article entitled “Yesterday and 
Tomorrow” in the Hartford Agent, 
says: “There never has been a seri- 
ous financial depression that did 
not finally come to an end... . We 
may not know accurately what 
causes have brought about the 
present condition. . . . We our- 
selves, all of us, must furnish the 
real driving force which, even if at 
first slowly and painfully, never- 
theless surely, will lift the country 
up from the slough of depression 
to the pleasant hill-tops of brighter, 
sunnier days.” 

So general, and not without rea- 
son, has become the feeling of de- 
pression and hopelessness on every 
side, that many might say of such 
statements that they are mere gen- 
eralities which in reality are little 
more than words, tinkling brass 
and sounding cymbals. In reality 
they are not that. They are funda- 
mental truths. All history goes to 
prove the validity of the first. As 
to the cause for our present con- 
dition a thousand experts will each 
give a different one. And just as 
sure is it that “we ourselves, all of 





Famous Poet Writes on 
Life Insurance 


The world-famous poet, 
Rabindranath Tagore, of In- 
dia, recently contributed the 
following endorsement of in- 
surance to the Insurance 
World, the leading Indian in- 
surance magazine, published 
at Calcutta: 

In all departments of life 
man is busy making provision 
for ideals that have universal 
meaning and inspiration of 
unselfish comradeship. Only 
where he is concerned with 
profit making and its enjoy- 
ment he is shamelessly exclu- 
sive and individualistic, in 
other words, uncivilized fol- 
lowing brute instincts. This 
is the reason why I hailed 
with enthusiasm the first 
early attempt by our country- 
men to introduce cooperative 
insurance in Bengal represent- 
ing a mutual economic help 
through a combination of in- 
dividual resources. 


RABINDRANATH TAGORE. 
Dec. 6, 1931. 


















us,” must put our shoulders to the 
wheel, must stop looking to the 
past except for such guidance as 
experience can give, must work 
harder, must train ourselves for 
the difficult race, must think and 
act more sanely than ever before. 
And we must realize that America 
need not wait upon the halting 
footsteps of foreign nations to 
swing into our stride. In ourselves 
we have both the material and the 
intelligence to work out our own 
salvation. 


Tell Them Who Pays the Bill 


HENEVER a. politician, 

than whom none is wiser in 
the ways of John Q. Public, wants 
to stir up sentiment against pro- 
posed legislation he immediately 
goes to the seat of the matter by 
pointing out that “this is going to 
cost you a great deal of money.” 
Then, and only then, is Mr. Public 
aroused to a high pitch of indigna- 
tion. Speaking of life insurance 
taxation, a procedure which the 
public seems always to view with 
equanimity, Thomas I. Parkinson, 
president of the Equitable Life As- 
surance Society of the United 
States, wonders if life insurance 
companies and through them their 
agents have not been remiss in ed- 
ucating the policyholder and even 
legislators as to the true meaning 
of taxation against mutual life in- 
surance companies. “Perhaps they 
fail to appreciate the effect of their 
tax measures,” says Mr. Parkinson, 
and he continues, “If this be so, it 
is possible that we who administer 
the funds of our policyholders are 
partly to blame. By this I mean, 
first, that we have failed to educate 
our policyholders and the public to 
an understanding of the effect of 
such taxes, and second, that by em- 
phasizing the enormous size of our 
enterprises we have given the im- 
pression that they were a legiti- 
mate object of heavy taxation. In 
either case it behooves all of us to 
clarify the public’s point of view 
with respect to this matter in order 
that it may be made clear that the 
volume of our business is no indi- 
cation that there are profits accru- 
ing from it similar to the earnings 
of the ordinary corporation, and 
furthermore that a tax laid upon a 
mutual life insurance company 1S 
in reality a direct tax upon the pol- 
icyholder and hence upon individ- 
ual thrift.” 
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Time 
Weekly News Review 


Robert K. Eaton, vice president, 
John Hancock Mutual Life, dies. 





Edward M. McMahon, second vice 
president of the Chase National Bank, 
New York, in charge of the trust de- 


partment, dies. 





Cleveland local board reelects Presi- 
dent Harry Manchester and all other 


officers. 





Insurance Company of North Amer- 
ica issues new comprehensive auto- 
mobile policy. 





Illinois agents urge immediate sus- 
pension of new automobile liability and 
property damage rates and adoption of 
a revised merit rating plan. 





National Surety Company's net 
premiums for January largest of any 
single month in company’s history 





A. j. Voorhees appointed manager 
of Albany casualty office of the Aetna 
Life Insurance Company of Hartford. 





W. T. Plogsterth made director of 
publicity and sales promotion of Lin- 
coln National Life of Fort Wayne, Ind. 


J. P. Caroll and A. H. Hammond ad- | 


vanced to superintendents of agencies. 





Orvil S. Carpenter appointed re- 
ceiver for Bankers Guaranty Life of 
Dallas, Texas, an association. 





Department of Commerce bulletin 
shows United States has 70 per cent 
of all the life insurance in force 
throughout the world. 





Midwestern Holding Corporation of 
Kansas City, headed by W. E. Bil- 
heimer, formed for purpose of organiz- 
ing or acquiring life insurance com- 
panies. 





_ New automobile rates show general 
increases in fire, theft and collision. 





George G. Bulkley, Springfield Fire 
& Marine head, elected president of 
New England Fire with former Presi- 
dent Ford taking treasury post. 





M. G. Wight elected assistant secre- 
tary of Hartford Fire Insurance Com- 
pany. 





Col. W. H. Kelly named commis- 
sioner of banking and insurance of 
New Jersey. 





, 
C. C. Blackwell resigns as western 
manager at Chicago for the Public In- 
nity Company of Newark. 





Dixie Mutual Fire of Fort Worth, 
Texas, placed in receiver's hands. 





eee Lite Insurance Company, 
: , N. C.. purchased by Home 
Security Life of Durham, N. C. 
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Invest in insurance where dollars 


Idle dollars make idle hands. 
are made 


SOUNDINGS 


_—————By ROBERT WADE SHEEHAN————— 


HE fact that any sensible and honest 

legislation is put on the statute books at 

all during a presidential year is some- 
thing to be regarded with increasing amaze- 
ment. To read the néwspapers, one would 
be led to believe that every office-holder in 
the country who harbors the remotest hope 
of becoming president has shipped every 
atom of sincerity, every last sense of re- 
sponsibility to his constituents, in favor of a 
course that will manouver him out front of 
the winds of public fancy, however fickle. 

It is really unfair to judge the acts of all 
public men during a crisis like this solely 
from the viewpoint of their effect on that 
certain business that will be undertaken by 
the voters of this country on November 8. 
It is conceivable that some of our statesmen 
are wise enough to know that the judgment 
of time, or even posterity, is a more stable, a 
more important, verdict than the impas- 
sioned decision that will be handed out at the 
polls this Fall. There is an appeal from that 
judgment, but there is little glory for oppor- 
tunists when histories, rather than news- 
paper accounts, are written. 

As a matter of fact, despite the accusa- 
tions and counter-accusations of partizan- 
ship, Washington, from both sides of the 
fence, seems presently to be giving a good 
account of itself. One would be indeed 
naive if one did not expect a good old-fash- 
ioned squabble between the Republicans and 
the Democrats as to who was responsible for 
the origination of helpful legislation that is 
somehow being enacted. The important 
thing is that the sinking swimmer be saved. 
We can hand out the medals later. 


to work 
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Current Economic Trends 


George A. Miller in the New York 
Evening Post reports investments by 
life insurance companies for the week 
ending February 13 as follows: 68.0 
per cent in mortgage loans, 28.2 per 
cent in bonds and 3.8 per cent in 
stocks. Leading investments were 
52.4 per cent in loans other than farm, 
15.6 per cent in farm mortgage loans, 
13.6 per cent in State, county and 
municipal bonds, 6.0 per cent in for- 
eign bonds, 3.8 per cent in public util- 
ity stocks and the same ratio in railroad 
bonds. 





Irving Fisher’s Commodity Price In- 
dex for 120 items closed the week of 
February 19 at 63.7 as against 63.6 
on February 11. 





Stocks on the London market closed 
the week ending February 19 at 73.4. 
This is an increase during the week 
of 5.9 per cent. 





Paris stocks closed at 58.6 for an 
increase of 14.0 per cent. 





In Switzerland the dollar is worth 
98.85 cents, in Amsterdam 99.34 cents, 
in Brussels 99.78 cents and in Paris 
99.32 cents. 





Debits to individual accounts as re- 
ported to the Federal Reserve Board 
by banks in leading cities for the week 
ending February 17 aggregated $7,- 
150,000,000 or 8 per cent above the 
total reported for the preceding week. 





Total national income for 1930 esti- 
mated by the National Industrial Con- 
ference Board at $71,000,000,000 in 
terms of current dollars showed a de- 
crease of 16.4 per cent compared with 
1929; in terms of 1913 dollar, the de- 
crease was 13.1 per cent. 





A drop of .5 per cent in the whole- 
sale price index between February 6 
and February 13 was reported by the 
Bureau of Labor Statistics. The price 
on February 13 was 66.2. 





The death rate for the week ending 
February 13 as shown by The Weekly 
Health Index of the Department of 
Commerce was 11.9 as compared to 
~~ for the corresponding week of 





A 10 per cent slash in prices of 
automobile tires to commercial dealers 
has been announced. 





Loadings of revenue freight for the 
week ending February 13 totaled 562,- 
465 cars. This represents a decrease 
of ons cars below the preceding 
week. 





For the second week of February, 
the National Lumber Manufacturers 
Association reported production of 
103,000,000 feet of soft and hard wood 
against shipments aggregating 142,- 
000,000 feet and orders for 137,000,000 
feet. This is approximately 30 per 
cent below last year’s figures. 











One Hundred and Eighth Annual Statement 
1824 — 1932 


United States Fire Insurance Company 


of New York 


Organized 1824 
STATEMENT DECEMBER 31, 1931 


ASSETS LIABILITIES 

we in Banks & Trust Companies...... $ 1,530,869.53 Unearned Premiums .. $12,404,590.64 
: nited soy og BOD. .kaas sabnineas Losses in Process of Adjustment eae: 1,753,596.00 
— sc hammggy pan aey ++ kaa 7 14,150.00 Reserve for Depreciation in Securities.... 3,302,299.95 
Collateral Loans & Real Estate ati 12,896.80 All other Liabilities ape 666,442.72 
Premiums in Course of Collection... 1,758,503.17 Capital .. $5,000,000.00 
a wages Nt Sun ran 
Reinsurance Due 26,230.08 

Surplus to Policyholders 12,085,007.99 


$30,211,937.30 


“Valuations approved by the National Convention of In- 
surance Commissioners. 


RISKS WRITTEN 


Fire—Tornado—Automobile and Automobile Damage—Aircraft and Aircraft Damage 
Explosion—Riot and Civil Commotion—Sprinkler Leakage—Rain—Hail—Earth- 
quake—Inland and Ocean Marine—Fine Arts—Jewelry and Fur Floater (All Risks) 


Parcel Post—Use and Occupancy—Rents—Leasehold 





$30,211,937.30 





One Hundred and Tenth Annual Statement 
1822 — 1932 


The North River Insurance 
of New York 


Organized 1822 
STATEMENT DECEMBER 31, 1931 


ASSETS LIABILITIES 

Cash in Banks & Trust Companies $ 1,281,802.42 Unearned Premiums $ 8,451,259.97 
*United ot oy ag Bonds aapeaeaas Losses in Process of Adjustment 1,536,701.00 
Bonds and Mortgages 679,500.20 Reserve for Depreciation in Securities 2,738,867 .86 
Real Estate 4,489.36 All other Liabilities 418,209.79 
a. ~" oe! of Collection 1,181,182.91 Capital $4,000,009.00 

alls Keceiva 45,799.72 Net Surpl 6,165,948.66 
Interest Accrued 57,128.45 ihe aia an 
Reinsurance due and other Assets 40,368.34 

. Surplus to Policyholders 10,165,948.66 


$23,310,987.28 


*Valuations approved by the National Convention of In- 
surance Commissioners. 


RISKS WRITTEN 


Fire—Tornado—Automobile and Automobile Damage—Aircraft and Aircraft Damage 
Explosion—Riot and Civil Commotion—Sprinkler Leakage—Rain—Hail—Earth- 
quake—Inland and Ocean Marine—Fine Arts—Jewelry and Fur Floater (All Risks) 


Parcel Post—Use and Occupancy—Rents—Leasehold 


Company 





$23,310,987.28 





CRUM & FORSTER, Managers 


110 William Street, New York City 


Western Dept., FREEPORT, ILL. Pacific Dept., SAN FRANCISCO, CAL. 
PITTSBURGH, PA. 


Southern Dept., ATLANTA, GA. Allegheny Dept., 
Carolinas Dept., DURHAM, N. C. 
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What Do You Know About Fidelity Bonds? 


By JARVIS WOOLVERTON MASON 


3° Se: 


Here's a resume of the more saleable coverages; a check 


on prospects who are hable to want them, and a few tips 


on the kind of risks underwriters do and do not welcome 


HE modern drug store is a great 

institution; they stock almost 

everything from Ford parts to 
sauerkraut. Halfway through a small 
Coca-Cola have you ever paused to look 
around and thank the powers that be 
that your business doesn’t have such 
an inventory? While eyeing thousands 
of items on those shelves have you ever 
smiled, self-satisfied, at the thought 
that yours is no business where the 
names, prices and reasons for such a 
variety must be remembered? 

Well, don’t be that way. For just 
one of the half dozen major classes 
of your business includes a hundred 
odd kinds of “policies” that you ought 
to know about. I wonder how many 
insurance agents have any sound con- 
ception of the profit and service pos- 
sibilities contained in those two words 
“surety business”? 


Quoting Mr. Lunt 


If it is your idea to become a gen- 
eral practitioner of insurance and not 
a specialist, the way is clear: you 
must prepare yourself to compete for 
the thousands or hundreds of thou- 
sands of dollars in surety premiums 
paid in your town every year. Let us 
consider, briefly, as a prelude to more 
intricate studies, the simplest sort of 
bond—simplest because it is most like 
insurance; individual and_ schedule 
fidelity bonds. But first let me quote 
a choice bit from a book you should 
read by Edward C. Lunt called “Surety 
Bonds.” 

“Some violent political partisan said 
that, while every horse-thief was un- 
doubtedly a Democrat, it did not follow 
that every Democrat was a horse-thief. 
Similarly, while every fidelity bond is 
likewise a surety bond, the converse 
is not necessarily true. Any written 
agreement executed with certain for- 
malities whereby one party becomes 
surety for another is a surety bond. 
Sometimes such an instrument makes 
the surety guarantee the fidelity of a 
Person and in such case it is a fidelity 
bond.” 


Now there are sundry varieties of 
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fidelity bonds. Bonds on public offi- 
cials, though they are actually fidelity 
bonds with certain important frills 
added, are generally considered in a 
class by themselves. Likewise, bonds 
on the officers and employees of frater- 
nal orders are underwritten and rated 
by special methods. Bankers and brok- 
ers blanket bonds, while they undoubt- 
edly began their long and stormy 
careers as a kind of fidelity coverage, 
long since reached the point where 
almost every conceivable risk of the 
banking and brokering businesses are 
now contained in their formidable 
pages. There are other wanderers 
from the fold such as Assigned Ac- 
counts Bonds, Warehouse Custodian 
Bonds and a number of judicial and 
fiduciary (definition: one who holds 
something in trust; a trustee) bonds 
which savor of fidelity but are not so 
considered. 

Though there is a form of fidelity 
bond which covers only larceny and 
embezzlement, the important form, the 
one you will sell, protects the employer 
from any loss of money or property 
through the fraud, dishonesty, theft, 
embezzlement, wrongful abstraction or 
wilful. misapplication by the bonded 
employee. (Lawyers, who conceived 
all those words, are not given to plain, 
simple and accurate language. Let me 
suggest that you look up those terms, 
however, in a good dictionary; it will 
help you to find prospects and to sell 
the coverage if you know just what 
each one means—as nearly as possible, 
that is. 


The Coverage 


A schedule bond is merely a multiple 
fidelity bond covering a list of em- 
ployees of one employer. Individual 
applications are taken and each obligor 
(person bonded) is investigated indi- 
vidually. The master bond, to which 
names are added and removed by rider, 
covers the named employees anywhere 
in the services of the employer. A posi- 
tion schedule bond covers a list of de- 
fined positions no matter who occupies 
those positions. Probably your com- 
pany won’t be anxious to have you 


write these. Although the coverage is 
not legally contingent upon the sub- 
mission of an application by every 
occupant of the listed positions, every 
company asks that applications be 
completed and will probably cancel the 
entire schedule if this is not done 
regularly. Never ask that applications 
be dispensed with; it’s like asking that 
an inspection be dispensed with in in- 
suring a wooden hotel building sixty 
years old against fire. You will do 
well to learn about position bonds be- 
cause they are a favorite competitive 
device but not to write them unless the 
client will hear of nothing else. It is 
a fact, as you will understand when 
you have studied the two forms and 
their uses, that an ordinary schedule 
bond, when the details of adding and 
deducting employees are properly 
worked out, does everything a position 
bond can do and often more. 


Prohibited 


Stay carefully away from any risk 
consisting, for the most part, of com- 
mission compensated salesmen. No 
need to waste your time soliciting a 
class of risks, nine-tenths of which will 
be turned down by most sane under- 
writers. Likewise, regard with con- 
siderable suspicion the individual ap- 
plication with which you were pre- 
sented by a firm in which there are a 
number of other employees who should 
also be bonded. Obviously the employer 
of the employing firm must bear just 
as high a reputation as any employee 
to be bonded. Companies have had 
varying experiences, naturally, on the 
innumerable classes of fidelity bonds. 
Some prohibit or are deeply suspicious 
of certain classes; others accept them 
freely. Your company will be glad to 
send you a list of those classes of 
risks it has found undesirable. Get 
this list before going actively after 
fidelity business; you’ll save yourself 
and your company lots of time and 
trouble. But, mainly, use common 
sense. Fidelity bonds are underwrit- 
ten with the idea in mind that there 
shall never be a loss. If there is any 

(Concluded on page 11) 
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FORT SCOTT, KANSAS. 


1931—RESULTS 









Premiums Increased—Losses Decreased—Expenses Decreased 


No Bonds or Other Securities in Default 


The Western Casualty and Surety Company 


Condensed Financial Statement as of December 31, 1931 





ASSETS 
Government Bonds Ses $334,235.00 
State, County and Municipal Bonds 623,722.00 
Railroad Bonds 7,975.00 
Public Utility Bonds 221,450.00 
Industrial and Miscellaneous Bonds 312,850.00 
Public Utility Stocks 19,361.25 
Industrial and Miscellaneous Stocks 994,448.16 


Total Bonds and Stocks (as valued by Insurance Commissioners) 
Accrued Interest on Bonds 
Cash 


Premiums in Course of Collection (not over 90 days due) 


LIABILITIES 
Reserve for Unearned Premiums 
Reserve for Losses (including $175,000 voluntary) 
Commissions Due Agents 
Reserve for Taxes and Expenses 
Reserve for Security Values 
Capital $750,000.00 
Surplus 278,518.42 
Surplus as to Policyholders 


The Western Fire Insurance Company 


Condensed Financial Statement as of December 31, 1931 


ASSETS 
Government Bonds $182,196.53 
State, County and Municipal Bonds 127,258.00 
Railroad Bonds 283,150.00 
Public Utility Bonds 105,810.00 
Industrial and Miscellaneous Bonds 309,560.00 
Railroad Stocks 55,300.00 
Public Utility Stocks 66,270.00 
Industrial and Miscellaneous Stocks 89,536.00 


Total Bonds and Stocks (as valued by Insurance Commissioners) 
Accrued Interest on Bonds 
Cash 
Agents’ Balances (not over 90 days due) 
Due from Reinsurers and Other Admitted Assets 


LIABILITIES 


Reserve for Unearned Premiums 

Reserve for Losses aay ee 

Reserve for Taxes and Expenses 

Missouri Premiums Impounded and Subject to Impounding 

Capital Shin heals Wins Reed's a8 $500,000.00 
Surplus RE Ae | 488,738.16 


Surplus as to Policyholders 


$2,514,041.41 
24,798.08 
147,370.67 
397,176.49 
$3,083,386.65 
$932,920.01 
867,173.39 
105,193.33 
45,702.36 
103,879.14 





_1,028,518.42 
$3,083,386.65 








$1,219,080.53 
14,164.16 
65,544.60 
68,497.34 
21,730.31 


$1,389,016.94 
$303,247.79 
65,329.58 
17,267.00 
14,434.41 


__ 988,738.16 
$1,389,016.94 


E. C. GORDON, Secretary RAY B. DUBOC, President 


Home Office: Fort Scott, Kansas 
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“Adventures of Robert Ross—Insurance Solicitor” 


The Intimate Story of William Street Told in New 
Book That is Both Entertaining and Instructive 


HENEVER a man with some 
Wii for narrative sits down 

and writes a chapter of his 
actual life it makes absorbing reading. 
This is why the majority of us enjoy 
so thoroughly a frankly written auto- 
biography no matter how remote the 
author’s life and experience may be 
from our own. Once we get to looking 
at the unfolding chain of happenings 
through the writer’s eyes it becomes our 
own story, our own experience, and we 
get an intimate pleasure out of the nar- 
rative that no fictionized account could 
give us. 

This pleasure is greatly increased, of 
course, if the writer’s life is concerned 
with the same affairs and events that 
occupy our own lives. Insurance men, 
unfortunately, are rarely granted this 
opportunity. Writers, lawyers, doc- 
tors, prizefighters and business men in 
many fields have written their everyday 
experiences for publication but not un- 
til Richard H. Longmaid came along 
with the “Adventures of Robert Ross— 
Insurance Solicitor” (soon to be pub- 
lished by The Spectator Company) 
have insurance men had the oppor- 
tunity to see their own work-a-day life 
held up to the mirror, so to speak, of 
the printed page. 

Mr. Longmaid’s purpose in writing 
this book, however, is not to be enter- 
taining merely, but to be instructive 
in an entertaining way. Accordingly 
he has turned out the best of all pos- 
sible kinds of books: one that can be 
read for both pleasure and profit. 
Here, in one volume, is a first-class 
text book on casualty insurance and 
the “inside story” of what a casualty 
insurance solicitor’s life is like. 

To begin with, Mr. Longmaid has had 
a varied and interesting career in in- 
surance. It began in 1922 with the 
Compensation Insurance Rating Board 
of New York, where he was engaged in 
compensation rate making and rating 
work. After two years with the Board 
he joined the statistical department of 





RICHARD H. LONGMAID 


the United States Casualty Company, 
later taking charge of their country- 
wide compensation experience work. 
While with the United States Casualty, 
Mr. Longmaid also underwrote liability 
and compensation risks. 

There followed a connection with the 
Phoenix Indemnity Company where Mr. 
Longmaid handled the same type of 
work and in addition, engaged in ad- 
vertising and pamphleteering. Follow- 
ing a year and a half with the Phoenix, 
Mr. Longmaid had an opportunity to 
return to the United States Casualty 
Company, where, for the last five years, 
he has been working out of the Metro- 
politan department as a solicitor for 
the company New York City 
brokers and agents. 

It is this latter phase of his experi- 
ence that he Part I of 
“‘Adventures of Robert Ross.” He had 
some writing experience and early in 
his career had acquired the habit of 
taking notes. Hence he found himself 
armed with the materials of a first- 


among 


recounts in 


What Do You Know About Fidelity Bonds ? 


(Concluded from page 9) 


reason at all to believe that the obligor 
is other than strictly honest and de- 
pendable, don’t waste your time. 
Which suggests a momentary digres- 
sion. It’s easier and more profitable 
to find new prospects for almost any 
kind of insurance than it is to hold 
long-distance arguments with your 
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companies about questionable risks. 


Prospecting 


First on your list of fidelity pros- 
pects should be every client to whom 
you have sold Mercantile Open Stock 
Burglary, Safe Robbery, MHold-up, 
Jewelers Block insurance and the like. 


class human interest story that would 
be of invaluable assistance to insur- 
ance men who were up against the 
same sort of a proposition. So he 
wrote out “Adventures of Robert Ross” 
—a swell yarn—and incorporated with 
it Part Il—a thorough text book on 
casualty insurance. 


To read the book is to take a jaunt 
with Robert Ross about Manhattan, 
bent on picking up some good casualty 
lines. With him, you learn how to pro- 
duce and handle compensation, em- 
ployers’ liability, automobile, plate 
glass, etc. You go to appoint new 
agents, call on accident and health 
prospects, work on various kinds of 
risks, large and small. You lunch 
downtown in the insurance district, es- 
tablish contact with entertaining and 
helpful men in the business, pick up in- 
formation and leads. You follow Rob- 
ert Ross in his career up from a new 
and inexperienced solicitor handling 
simple risks and watch him develop 
into a veteran producer working with 
the larger brokers on complex cases. You 
get what is rare between the covers of 
a book, the “feel” of the insurance busi- 
ness. This is the intimate story of 
William Street. 

Part II takes up all the various cas- 
ualty lines, giving historical sketches, 
policy analyses, rate-making principles 
and underwriting fundamentals of 
each of them. The information in this 
section bulwarks the actual sales dem- 
onstrations offered in Part I. 

There’s a real kick in this book for 
every one who reads it and valuable ad- 
vice, suggestions and information for 
agents, brokers, fieldmen and company 
men. It is the perfect book for the 
new man. 

“Adventures of Robert Ross” is a 
handily made book—pocket size and 
handsomely bound. Its price is $3.50 
per copy, with special rates for quan- 
tity orders. The Spectator Company 
expects the first copies from the press 
very shortly. 


if there’s a hazard from outside and 
there are employees, the hazard from 
inside is obviously greater—and gen- 
erally a whole lot cheaper to cover with 
insurance. Next go over your Public 
Liability clients. Among them you'll 
find manufacturers and merchants who 
have employees who have access to 
valuables and should, therefor, be 
bonded. Then go over your commer- 
cial and fleet automobile clients. 
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Capital Stock, $7,500,000 


$53,959, 123.58 
$32,029,419.27 


ASSETS 
LIABILITIES (except capital) 





pee io) 


AETNA INSURANCE COMPANY 


HARTFORD, CONNECTICUT 


POLICY-HOLDERS’ SURPLUS $21,929,704.31 


Assets 
Bonds and Stocks (Convention Value) 
Real Estate, : E ‘ 
Cash on Hand and in Bank, 
Premiums in Course of Collection 
Interest and Dividends Accrued, 
Other Admitted Assets, 


Total Assets, 


Liabilities 
Unearned Premiums, , . 
Losses in Process of Adjustment, 
Reserve for Dividends, 
Reserve for Conflagrations, 
Reserve for Contingencies, 


Reserve for Taxes and Expenses, 


Reserve to Adjust Security Holdings to True Value, 


Capital, 
Net Surplus, 


Aggregate, including Capital and Surplus, 


$48,088,060.35 
1,035,000.00 

1 853,337.19 
2,681,427.20 
178,253.92 
123,044.92 
$53,959, 123.58 


$21,137,324.57 
2,853,094.70 
375,000.00 
3,000,000.00 
750,000.00 
895,000.00 
3,019,000.00 
7,500,000 .00 
14,429,704.3! 


$53,959, 123.58 


PAID TO POLICYHOLDERS SINCE ORGANIZATION - $345,943,847.24 
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As forecast by the 
scores of editors of 


UNITED BUSINESS PUBLISHERS, Inc. 


and associated publications. 





“7 IME alone can cure our ills.” Such an opinion has 
been widely advocated for the past two years. A much 
heralded, but little known tenet of economic faith, 
The Law of Supply and Demand, has been held up as a 
cure-all . . . a nature-cure as it were, since it is presumed 
to be a natural law. If, by any stretch of the imagination, 
either Supply or Demand, as we know them, can be 
considered fully natural, then we might have more san- 
guine hope that this law would eventually work out a 
solution, but not without considerable havoc. 
However, it is readily apparent that each decade finds our 
business structure grown more artificial . . . And nature 
abhors artificialities. This being true, is it probable that 
nature-cures are alone sufficient? And, by the way, are the 
forces that have been at work for the past two years 
strictly natural forces? 
That these questions have been growing in many minds 
is evidenced by the widespread call for Leadership .. . 
which is merely a veiled call for a doctor. 
The business body has lain for two years, racked with 


sented. 
coming month will show progress, that the program will 
be broadened, and will soon begin to produce tangible 


“HOW'S BUSINESS” for 


MARCH? 


more are in prospect. 


restoratives have been proposed and administered, and 
The great purpose of these is to 
warm the blood of confidence, to stimulate a sense of 
security, and the results will be watched eagerly. 
is an indication now that the public will soon be appealed 
to so that, with the incentive of patriotic action, we may 
all feel that we are having a share in reconstruction. 


Delay in frankly admitting the extent of our illness has 
had a wasting and demoralizing effect. Hesitancy to step 
in and aid nature has cost us much in recuperative power. 
Psychology and mere ballyhoo, applied from time to time, 
have failed. 


There 


It now remains to see how rapidly positive 


treatment will show results. 


We have begun a definite reconstruction program, with 
leadership provided at Washington. 
if for no other reason than that it is the only definite and 
workable program of national scope that has been pre- 


It deserves support, 


There seems to be reasonable hope that the 



























































fever, and a prey to circumstances. Recently, certain results, 
BUSINESS SALES STOCKS COLLECTIONS COMMENT 
Passenger cars about Little ct > i ith 
48% bette ~neks About the same in both siteee change m ener : 
cy ehh yl 4 — ——— lines as in February, and line from February. Both Estimated sales in 
Field) in February. Decrease of both lines less than slower than March, 1931, March: Passenger cars, 
18% and 20% respectively March, 1931. with more repossessions 170,000; trucks, 24,000. 
from March. 1931 ’ in passenger cars. 
Should show material im- re . World Motor Census for 
emement tn time Lower than February, as . 1932 shows 2% increase 
AUTOMOTIVE)| provement in March as except as 1932 models Probable improvement in ‘ rehicl 
(Export Field) | shipments of new models are arriving. Much lower March. 2 ST S_ 
| get under way. than March. 1981 abroad, in contrast to 
. naga decline in this country. 
| About 20% increase in Retail stocks up 5% in No change from Febru- There is a definitely 
wg ell March, but 13% lower March, but ty lower ary, or from March, 1931. growing demand for bet- 
than March, 1931. than March, 1931. ter quality merchandise. 
Probable 10% increase in Anticipated increase of Slow and unchanged March prospect in the 
| HARDWARE en Be ag Ri 10% in March, but a from February, and hardware industry are 
a ly 'shter than March, | slower than March, 1931. | considered fairly bright. 
Bester in wee - Stability at life insur- 
‘ebruary in a es. : ; ; ance, and seasonal in- 
fetter in life. and equal Collection situation un- . ~ | c 
INSURANCE gy =f he gy Be > changed. crease in property insur 
es Se ance, should force good 
March, 1931 showing in March. 
| . 
Same or slightly better Same or slightly less in Differ widely according ay Dg en 
JEWELRY in March than in Febru- March than in Febru- to localities, but gener- both forced and volun- 
ary but below March, ary: but much less than ally much slower than me ~ 
1931 March, 1931 March, 1931 tary. Stocks lower, but 
93 March, 1931. March, ivol. more salable. 
Pe Considerable amount of 
Any spring improvement A few metal-working replacement business in 
MACHINERY in steel, or in many man- plants or industries are prospect for machine tool 
| ufacturing lines using feeling some seasonal ind ustry and metal- 
| pSlETAL steel as raw material can stimulus, but sum total oe working equipment held 
RODUCTS be measured only in light of their requirements not up pending improvement 
METALS of underlying economic enough to have appre- in demand for products 
conditions. ciable effect on tonnage. for which this equipment 
will be used. 
, — The industry still suffers 
Anticipated increase in Cleanest stoc i - 
8H March over February, | Seara® with marked im. | More stores on cash | fom peaks and valleys 
OES with inerease over wenevenaanas . M h basis emand, u March, 
, , ae one provement over March, asis. at retail, shows real 
| March, 1931, because of 1931 A 
4 Easter dating . promise. 
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OW of the few 


original portraits of George Wash- 
ington by Gilbert Stuart is owned by 
Vice-President H. G. Scott, of the 
Reliance Life Insurance Company, 
Pittsburgh. A photographic repro- 
duction of the painting with Mr. 
Scott standing alongside in his home 
in Pittsburgh appears in the Reliance 
Bulletin for February. This paint- 
ing was purchased direct from the 
celebrated portrait painter and has 
been in the Scott family for many 
generations. 


Incidentally, the 
new dress of the Reliance Bulletin, 
which is edited by Robert E. Wood, 
is most attractive in a Vanity Fairish 
sort of way and the current issue 
contains a fine lot of sales material. 
For instance, the article by David 
Warshawsky, Reliance representa- 
tive, entitled “Keep Your Working 
Shirt On.” Mr. Warshawsky is 
writing a splendid volume of depres- 
sion business to the tune of a theme 
song called “Just One More Call,” 
and in his article he tells how over- 
coming an impulse to call it a day at 
four o'clock one afternoon produced 
directly $120,000 of business and 
opened up new fields. 


Ciyde Chaddick, agent at 


San Antonio, Texas, led all the field 
men of the Lincoln National Life in 
persistency of business for the year 
just passed. In spite of the stress of 
the times and a number of large 
policies and a sizable volume of busi- 
ness exposed, Mr. Chaddick’s lapse 
rate was but 3.2. R. Weitzel, of Co- 
lumbus, Ohio, was runner-up in this 
classification with a lapse rate of 5.3. 
J. M. Hubbard, of Los Angeles, 
Cal., was third with 6.3. 


Negotiations are 
reported to have been concluded for 
the purchase by the Missouri State 
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ACTS 


IN LIFE INSURANCE 


Life Insurance Company of the 12- 





story fireproof Spivey Building at 
417 Missouri Ave., East St. Louis, 
Ill., for about $900,000. 

The building was completed about | 
three and a half years ago at a re- 
ported cost of $1,000,000 and is said 
to have a gross annual rental list well 
in excess of $100,000. About ninety- 
five per cent of the offices are occu- 
pied. The Illinois Power & Light 
Company occupies all of the first and 
second floors under a long term lease. | 











| 
The many friends of | 
William T. Nash, originator of | 
Monthly Income Insurance, will be 
pleased to learn that he is recuperat- 
ing nicely following the amputation 
of his leg. Mr. Nash suffered months 
of treatment before resorting to sur- 
gical aid but was forced to undergo 
the operation in the end. His rally 
was said to be remarkable for one of 
his advanced years and those who 
know him personally as well as others 
who know him only through his in- 
spired writings are hoping that he | 
will soon be able to resume his work 
in the field of insurance. 





Edward O. Stanley, Jr., 


will retire March 1 from the law 
firm of Pitney, Hardin and Skinner 
of Newark, N. J., with which he has 
been associated for many years, to 
accept appointment as associate coun- 
sel for the Mutual Benefit Life In- 
surance Company, with home offices 
in Newark. 


N. R. Beck, district 


manager here for the Metropolitan 
Life, was honored last week by his | 
agency force at a birthday party held | 
in the company’s Lansing offices in 
the Bauch building. The affair was | 
attended by 35 persons, representa- | 
tives of the company and their wives. 
C. B. McDonald, R. Ridenour and | 
M. J. Spitzley were in charge of ar- | 
rangements. ' 





| for publication. 
| arranged, the material for a good story, 


Ue Acie 
5 antag 


ETTING a start is a very important 

item in any job a person may un- 
dertake. ‘The fact is, it’s vital. This 
thought occurred to me after a five. 
minute period of suspended animation 
during which I have been gazing upon 
a nine by twelve-inch expanse of very 
pink copy paper neatly arranged in my 
typewriter. The paper, until this in. 
stant, has been of a blankness matched 
only by the mind whose direction should 
cause it to be covered with brilliant 
and sparkling paragraphs and this sit- 
uation reminds me of a story, the prin- 
cipal character of which was a young 
newspaper reporter who also had start- 
er trouble. The young man was faced 
with the job of writing his first item 
He had all his notes 


The typewriter was all ready and time 
was speeding but the young man just 
couldn’t get under way. Observing his 
not uncommon plight, the veteran editor 
passed by and with an encouraging pat 
on the shoulder, said kindly: “Just one 
little word after another, my boy, just 
one little word after another.” 
* = * 

HE repetition of “just one little 

word after another” should properly 
be printed in italics with a footnote 
saying “the italics are my own’”’ because 
there was only one “just one little word 
after another” in the original version 
of the story. I repeat the phrase mere- 
ly becauSe to me at any rate it rounds 
out the story better and sounds more 
like what an editor would say. I know 
very well that if the editor thought well 
enough of the line to use it at all he 
would certainly repeat it and if the 
story is true, as it well may be, the 
chances are that the editor walked 
past the reporter once again and went 
over the entire routine a second time. 
At any rate, the point was well taken 
and the advice sound. Just one little 
word after another does the trick and 
if in choosing those words one should 
drag in by the heels the names and 
addresses of several foreign insurance 
companies, then the completion of the 
piece offers no problem at all. 

* . »~ 


{peng was a very serious sort of a0 
idea floating around when this all 
started but since space demands have 
given way to limitations of space, 
I am afraid there will be no room for 
it. Perhaps next week will serve, now 
that a workable formula for getting 
started has been evolved. 
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ORDINARY 


American Ins. Union 
Plans No Changes 
Official Denies Published 
Newspaper Report of 
Difficulties 
to 


In a statement aimed 


refute newspaper insinuation | 


Marie Williams 
national  vice- 


and rumor, 
Vandegrift, 


president and editor of the | 


“American Insurance Union,” 
characterizes the rumor that 
A. I. U. will be taken over by 
another company as “unfor- 
tunate and untrue.” The 
American Insurance Union, 
Inc., was organized by the 
National Congress of the 
fraternal society of that 
name in Columbus, Ohio, in 
1929 and its charter approved 
in March of that year. Vice- 
President Vandegrift’s state- 
ment follows: 

“We regret that erroneous 
and misleading stories have 
appeared in the local press to 
the effect that the American 
Insurance Union is in finan- 
cial difficulties, that it 
being reorganized and refi- 


nanced, that its future poli- | 
cies will be dictated by an- | 
organ- | 


other life insurance 
ization in another city, and 
that another company has 
been organized by outside in- 
terests to which a large 
amount of A. I. U. insurance 
has already been transferred. 

“These stories are both un- 
fortunate and untrue. The 
American Insurance Union, 
Inc., organized by the late 
John J. Lentz a year 
ago to place the more than 
$100,000,000 of insurance 
held by the A. I. U. Frater- 
nal on a full legal reserve 
basis, has already written 
over $22,000,000 of insur- 
ance and is in an especially 
strong financial position. Its 
assets are almost entirely in 
U. S. Government bonds, 
high-grade municipal bonds 
and a large cash balance in 
various banks. No. other 
company has been or will be 
organized to take over the 

(Concluded on page 23) 


over 
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INDUSTRIAL 


| TRAVELERS PROMOTIONS IN FIELD 


| 


A number of changes in 
| branch office staff personnel, 


| life, accident and group de- | 


partments, has been an- 


nounced by the Travelers In- | 


surance Company, Hartford, 
Conn. 


O. C. Hutchinson, formerly | 
| manager of the Fourth Street | 
branch office in Philadelphia, | 
has been transferred as man- | 
ager to the Central City of- | 


fice in that city. Robert O. 
| Cupp, formerly manager at 
Camden, N. J., has been 
| transferred to the Fourth 
| Street branch office in Phila- 
delphia to succeed Mr. Hutch- 
inson. George M. Durgin, as- 
sistant manager at the 
Fourth Street office in Phil- 
adelphia, has been promoted 


| to manager at Camden, N. J., 
succeeding Mr. Cupp. Albert 
A. Kuhle, formerly manager 
| at Sioux City, Iowa, has been 
appointed assistant manager 
in the Insurance Exchange 
branch office in Chicago, Guy 
O. Andersen, who has been in 
charge of the life, accident 
and group departments in 
Duluth, Minn., with the title 
of assistant manager, has 
been made manager in that 
city. L. L. Stanberry, who 
has been associate manager 


| at Rochester, N. Y., has been 


made manager, succeeding R. 
D. Case, who has retired. 
William W. Frye has been 
promoted from assistant man- 
ager at Des Moines, Iowa, to 
manager at Sioux City. 








Summary of Results 
For Equitable Life 


Assets Exceed Billion and a 
Quarter; New Insurance 
$767 466,695 


is | 


At the annual meeting of 
the board of directors of 
The Equitable Life Assur- 
ance Society of the United 
States held Feb. 18, a report 
on the transactions of 1931 
and the complete 72nd an- 
nual statement as of Dec. 31 
last was submitted by Presi- 
dent Thomas I. Parkinson. 

The assets on Dec. 31 were 
$1,400,232,748. 

Total new insurance issued 
during the year was $767,- 
466,695. In addition, there 
was an increase in annuities 
issued by the company. 

The total insurance on the 
Society’s books as of Dec. 31, 
1931, was $7,090,962,853. 


| 
| 
| 
| 


Payments to policyholders | 


during the year totaled $196,- 
914,000. Of this amount 
$71,466,000 represented death 


claims, and $125,448,000 pay- 





ments to living policyholders 
in dividends, 
| dowments, annuities, 
|render values, etc. Over 
| $48,500,000 has been set 


| aside for dividends to policy- | 


maturing en- | 
sur- | 


| 


Philadelphia Plans 
for Large Meeting 


Tri-State Sales Congress and 
Banquet to Be Held 
March 24 


PHILADELPHIA, Feb. 23.— 
The largest attendance in 
ten years is expected for the 
Tri-State Life Insurance 
Congress, which will be held 
at the Bellevue-Stratford on 
March 24. “Organizing the 
Seller to Sell” will be the 
theme. And among the sub- 
jects to be covered will be 
inspiration, education, plan- 
ning, programming, sales- 
manship, trusts, business in- 
surance and insurance as an 
investment. 

There will be seven speak- 





| holders in 1932. The average | ers at the morning and after- 
net rate earned in 1931 onj| noon sessions. 


They will be 


the Society’s total outstand-| James A. Griffin, assistant 
ing investments was 5.14 per | agency manager of the Phoe- 


| cent. 


Mr. Parkinson devoted a 
portion of his report to a 
discussion of the taxation of 
mutual life insurance com- 
panies. In the course of his 
discussion he pointed out that 
while life insurance has made 
and is making a substantial 
contribution to 
tion of the fundamental pur- 
poses of government, govern- 
ment seems to overlook this 
fact when it chooses to levy 
upon the funds of life insur- 
ance policyholders. 





Leaves Aetna Home Office 
to Head G. A. 


Vice-President K. A. 
Luther of the Aetna Life 
Insurance Company an- 
nounces the appointment 
of John W. deForest, as- 
sistant superintendent of 
agencies, as general agent 
at Buffalo, N. Y., the ap- 
pointment to become effec- 
tive April 1. Howard W. 
Smith, who has been gen- 
eral agent at Buffalo since 
January, 1924, will con- 
tinue his connection as as- 
sistant general agent. 











} 


| 


nix Mutual; William H. 
Beers, general agent New 
England Mutual, New York; 
John W. Yates, general 
agent, Massachusetts Mu- 
tual, Detroit; Walter A. 


| Craig, general agent, State 


the realiza- | 


Philadelphia; W. 
Tresckow, assistant vice- 
president, Central Hanover 
Bank and Trust, New York; 
A. H. Kollenberg, agent, Mu- 
tual Benefit, Grand Rapids; 


Mutual, 


|and John L. Wood, manager 


of education and sales prom- 
otion, National Cash Regis- 
ter Company. 

Speakers at the banquet 
will be Theodore J. Grayson, 
| director of the evening and 
extension schools of the Uni- 
versity of Pennsylvania; 
Con McCole, humorist, and 
Fletcher W. Stites, former 
Pennsylvania State Senator. 





New Conservation Plan 


A special conservation plan 
has been inaugurated by the 
| Great-West Life Assurance 
| Company of Winnipeg, in an 
| effort to minimize the lapsa- 
tion and surrender of policies 
on which there are heavy 
| loans. 
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Philadelphia Life Insurance Company 


TWENTY-SIXTH ANNUAL REPORT TO THE INSURANCE 
DEPARTMENT OF THE STATE OF PENNSYLVANIA 


BALANCE SHEET, DECEMBER 31, 1931 





ASSETS LIABILITIES 

Investments in Municipal and Policyholders’ Reserves Required 

General Bonds and Stocks..... $1,925,697.85 by Law, Set Aside to Meet In- 

N al Este : surance Obligations, Including 

Wight FHS 94,335.00 | Annuity, Total Disability and 
: . Pe ae Double Indemnity Reserves . ..$11,867,984.58 
Deposited in Banks and Trust | Claims in Process of Adjustment. 155,612.20 

Companies at Interest, and Cash Dividends to the Credit of Policy- 
on Hand at Home Office. ..... 167,423.00 ete heii wince nd 320,258.00 

Loans to Policyholders.......... 3,637,748.09 Premiums and Interest Paid in 
Premi : ‘eae Eo conn oh aso ahiiepais 100,513.66 
remium Notes on Policies in Ey 31. 885.00 

DE MECasaseikdisns tedess. meee } aa er 31200 

. Miscellaneous Liabilities ........ 21,200.00 


Net Due and Deferred Premiums | $12 497 453.44 





and Miscellaneous Assets...... 157,058.73 Capital Stock ...... .$700,000.00 
Smterest Accrued .........cceee. 211,415.00 | Bi IE a 200.144.01 
ee ed wal awe odie 1,573,052.35 Excess Security to Policyholders. : 990,144.01 
i eee . 
$13,487,597.45 | $13,487 597.45 


Bonds not subject to amortization and all stocks are at values furnished by 
National Convention of Insurance Commissioners 


CLIFTON MALONEY, President FRANK G. COMBES, Secretary and Treasurer 














W. L. MOODY, JR. W. L. MOODY, 1 W. J. SHAW 
President Vice President Secretary 


SHEARN MUUDY 


lal ee Dominant in the West 
AMERICAN NATIONAL 
Insusaiue Company 


GALVESTON.TEXAS 





COMPANY in an expanding mood, 
with a splendid background of 
achievement, and the largest guaranteed 

















\ Insurance in force cost company west of the Missouri 
We have openings 


, d. 
fer live men in $542,054,101.00 River It keeps a step ahead in exten 


ing modernized life insurance service. 


California Family Income, Retirement Annuity, 
——— Assets Business Protection and Juvenile Con- 
Kansas $47 681,787.50 tracts, in addition to all standard forms. 
Kentucky Non-medical written. 

Michigan 

see nel Surplus Liberal contracts and that better 


Missouri ‘ $7,278,118.59 Home Office service for agents. 
North Carolina 
South Carolina 








Tennessee Ordinar y—Industrial Insurance in force over $265,000,000 
Texas | Admitted Assets over $43,000,000 
Virginia Liberal First Year and 

Washington Renewal Commissions 


West Virginia 





st iid Sites California-Western States 
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American National Insurance Company | Home Office: Sacramento 











GALVESTON, TEXAS 
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Investment Features 
Stressed by Speakers 





Five Hundred Philadelphian’s 
Addressed by New Eng- 
land Executives 





PHILADELPHIA, Feb. 23— 
Some 500 men and women, 
filling the ballroom of the 
Bellevue-Stratford Hotel at 
the February dinner-meeting 
of the Philadelphia Associa- 
tion of Life Underwriters, 
heard three speakers stress 
the investment angle of life 
insurance. 

It was New England Com- 
panies’ night, and executives 
from virtually every New 
England company were pres- 
ent at the speakers’ table. 
The program was composed 


entirely of New England 
company men. 
Peter M. Fraser, vice- 


president of the Connecticut 
Mutual Life, was toastmas- 
ter. In introducing Mr. Fra- 
ser, President Louis Paret 
announced that the Massa- 
chusetts Mutual Life agency 
had 100 per cent association 
membership. 

First speaker of the eve- 
ning was Daniel J. Bloxham, 
supervisor of agencies of the 
Travelers, who dwelt at 
great length on life insur- 
ance as an investment. His 
subject was “The Modern 
Viewpoint of Life Insur- 
ance.” 

Followed James M. Blake, 
field service manager for the 
Massachusetts Mutual Life 
and former Philadelphian. 
“Here and There” was his 
topic. He likened buying of 
life insurance to shopping in 
stores, and pointed out that 
buyer in life insurance store, 
among other things, received 
clean-up package, estate set- 
tlement package, income 
package, educational pack- 
age, partnership package, 
corporation package, three- 
generation-income package, 


and valued employe package. | 


“Those who* didn’t come 
into the store,” he said, “paid 
in want and suffering.” 

Last speaker was Dewey 
R. Mason, assistant superin- 
tendent of agencies of the 
Aetna Life, who spoke on the 
“Probabilities of 1932 for the 
Life Underwriter.” He as- 
serted that the probabilities 
for 1932 would be far greater 
if “we gave up analyzing the 
buying power of our pros- 
pects by our own insolvency. 
There is plenty of unemploy- 
ment—but it’s unemployment 
of dollars.” 
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Schaeffer 1931 Leader 


Summing up its field activ- 
ities for the year of 1931, the 
Fidelity Mutual has an- 
nounced in the current issue 
of “The Field Man” the five 
leaders in first year cash 
premium settlements. They 
are, in order of standing, 
Earle H. Schaeffer, Harris- 
burg, Pa.; J. B. Campbell, 
St. Louis, Mo.; Maurice 
Strauss, Newark, N. J.; T. 
M. Green, Baltimore, Md.; 
and E. M. Horn, Harrisburg, 
Pa. 





The Connecticut General 


The annual financial state- 
ment of the Connecticut Gen- 
eral Life Insurance Co., of 
Hartford, shows total assets, 
as of Dec. 31, 1931, of $154,- 





176,245. Its premium income 
for the year was $32,404,612. 


Do Evening Calls Pay? 


It is not always a case of 
“making hay while the sun 
shines,” so far as F. C. Kerr, 
agent at North Battleford for 
the Great-West Life Assur- 
ance Company, is concerned. 
In reviewing his production 
for 1931 Mr. Kerr, who is a 
member of the company’s 
$200,000 club, finds that he 
closed 26 per cent of his 
business after 6 p. m., and 
that the majority of his ap- 
plications were received from 
old policyholders and their 
families. 





Detroit Life Supervisor 


Hugh L. Walker, agency 
vice-president of the Detroit 
Life Insurance Company, an- 
nounces that James E. 
Walker has become affiliated 
with the Detroit Life Insur- 





i7 


Disability Change 


The Pilot Life Company, 
Greensboro, is continuing its 
disability provisions but un- 
der new provisions. Income 
disability will be issued on 
males between 15 and 50 
only. It will be paid only 
when the insured becomes 
totally and permanently dis- 
abled before reaching the age 
of 55. Income disability pay- 
ments will be $5 per month 
per thousand of insurance in 
force, these payments to be- 
gin six months after disabil- 
ity starts. The maximum 
amount of insurance issued 
with income disability will 
remain at $25,000 as at pres- 
ent. 








ance Company in the capac- 
ity of supervisor of the 
Lower Peninsula in Mich. 


Deserved Popularity 


The Prudential’s “Modified 3” Policy is of such wide adaptability that 
it has not only won prospects but has found high favor with salesmen. 





Premium Fourth and 


First Three Following 
AGE Years Years 


20 $60.50 $71.20 
30 80.25 94.40 
40 115.15 135.45 
50 174.90 205.75 


Ages 15 to 66 





Annual Annual Prem. 3d Year Net 


ANNUAL COST FOR $5000 


Dividend Payment 
Apport’d 4th Year 
for 1932 on this basis 


$13.20 $58.00 
16.90 77.50 
23.05 112.40 
33.10 172.65 


Apport'd 


16.95 


4th Year Net 
Div Payment Div. 

Sth Year Apport’d 6th Year 

for 1932 onthis basis for 1932 on this basis 


$13.25 $57.95 
77.45 
23.10 112.35 
33.15 172.60 


(Premium Payable Quarterly, Semi-Annually or Annually) 


a 
$13.30 $57.90 
17.00 77.40 
23.15 112.30 
33.25 172.50 


$5000 and up 








This policy calls for one increase in the premium rate beginning with 
the fourth year; but dividends begin at that time and while the amount 
must depend upon future experience, on the basis of current experience 
as indicated above these dividends are more than sufficient at all ages to 
fully offset the increase in the premium, thus reducing the cost below 


the initial rate. 





Y, 


JORn FOORVOEN 











The Prudential 


Insurance Company of America 


EDWARD D. DUFFIELD, President 


Home Office, Newark, New Jersey 
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SUPPLEMENT TO EARLY REPORTS OF LIFE INSURANCE COMPANIES 


The following figures from the statements of Life Insurance Companies covering the 
years 1931 and 1930 have been compiled from returns made direct to THE SPECTATOR. 





































































































































Year — 
End- Surplus to InsuRANcE Waitren—Parp-ror Basis Paro Insurance tn Force 
ing Total Policyhldrs. Total eae S+4 i a MORAL ie SS , eee 6 ae 
CoMPANY AND Dec. | Admitted | (Including Total Disburse- ae Co 
LocaTIon 31 Assets Cap. Stk.) Income ments Ordinary | Industrial Group Total Ordinary Industrial G jroup Total 
4 $ $ t $ BS < 3 % . t $ $ A 
Amer. Ins. Union, Inc..|/ 1931 561,780} 300,999) 320,403 159,468} 20, 138,718 =. 146,850} 20,285,568] 18,236,718]...... 146,850) 18,383,568 
Columbus, Ohio(a)!)1930 |... sin sues cued baias we 5 PER iy Maen RC OR eae sles ean 
Boston Mutual .|/1981 | 11,161,682) 587,194] 3,751,002] 3,481,633) 5,702,652) 95, 169, 198 .| 30,871,850] 21,970,956] 49, 168,946 ..| 71,139,902 , 
Boston, Mass. || 1930 | 10,876,267) 579,209) 3,639,322) 3,093,957) 4,684,372) 94 614, 657 .| 29,290,029) 21,058,138] 47,278, 154 ..| 68,336,292 | 
Capital Life ../{1931 | 11,121,616} 1,177,296] 2,556,140} 2,440,978] 7,371,676] ........] 3,270,100} 10,641,776] 54, 105,509 15,989,260] 70,094,799 Re 
Denver, Colo, \1930 | 11,002,741] 1,166,420] 2,671,249) 2,278,870) 8,875,967 ceeipes, as ..| 8,875,967] 58,140,173]...... 14,709,405} 72,849, 578 hor 
Colorado Life. .. 1931 | 2,321,124) 401,137] 2,320,806) 1,652,707) 18,486,018) |... cececeeseeee| 18,486,018} 30,384,560)... 30, 384, 560 Ne 
Denver, Colo. 11930 | 2,044,244] 242,475] 1,943,364) 1,551,090] 19,005,501) yl, 19,095,501) 25,318,270}. . re Ree ge! 
Connecticut Gen. Life .|/1931 |154,176,245| 18,561,033] 41,697,689) 31,097,802/109,480,130} 63, 673,387] 173,153,517] 929,965, 144 271, 656, 325/1, 201,621,469 | vis 
Hartford, Conn. |\1930 |143,176,806| 9,193,762) 40,431,296] 27, 602, 896/161, 867,376 ’"""] 79,812,014] 241,679,390) 949, 882, 582 ...| 279,657,030] 1,229,539,612 a 
Continental Assur. Co.|{1931 | 16,859,459) 3,509,658) 4,698,420] 3,257,802] 28,691,286] | 4,932,750] 33,624,036) 142,859,527 9,070,195] 151,929, 722 rep 
Chicago, Ill. 11930 | 15,401,971] 3,466,840] 4,515,759] 2,739,214] 36,822, 692 """| 3,549,886] 40,372,578] 141,851,131 4,034,020] 145,885, 151 Cit 
Equitable Life Assur. | {1931 |1,400,232,748)§108,383,674/368, 284 , 557/256, 683, 463/664, 976, 613 _.. (865,479, 501] 1,030,456,114] 5,631,716,673 1,459,246, 180| 7,090,962,853 hea 
Soe., N. Y. C. \1930 1,284,286,816) 109, 790, 829|331, 159, 322/229, 526, 103/828, 970,531|'""""" |” "487, 951,838} 1,316,922,369) 5,646,733,551). . . «« «| 1,472,001,450] 7,118,735,001 fon 
Equitable Life Ins. Co. im 9,334,853] 830,470) 2,902,835) 2,119,571) 4,956,835] 11, 486, 2631... ....| 16,443,008} 22,746,495] 40,617,698 63, 364, 193 Th 
Washington, D.C. |\1930 | 8,691,335] 781,247] 2,899,701) 2,127,803) 5,235,925] 13'067.691\.. .| 18,303,616} 22,044,330) 41,562,917 63, 607,247 ten 
Farmers & Traders Life|{1931 | 5,349,079} 563,931] 1,266,000} 704,125) 6,620,242) | J..., .| 6,629,242) 37,075,530 e eeees] 37,075,530 Wil 
Syracuse, N.Y. |\1930 | 4,827,189}  558,864)......u...]...... ke Fa St tebe “phe se is cbancns Oo ES Pl Se TRS a pon seuleee den 
Fidelity Mutual Life... fo 98,138,711] 9,121,465] 20,992,418] 16,155,846/ 43,938,522; ss. ..| 43,938,522] 423,345, 198 423, 345, 198 cal 
Philadelphia, Pa. |\1930 | 93,543,499) 8,960,743] 20,683,238) 16,285,580] 55,052,364 amuaeel -| 55,052,364) 424,329,496)... 424, 329,496 Fre 
Gibraltar Life and Ace. | {1931 166, 333 120, 113 153, 789 124,600] 1,106,250) .| 1,106,250} 1,106,250)... Ls 1, 106,250 Sut 
Denver, Colo. —_ || 1930 111,685} 106, 298 10, 124 rateeoe Xt APB eatites By a Sabie is 5: Chs 
Globe Life Ins. Co.....|{1931 | 3,408,153 344,598] 1,004,835) 683,540) 4,757,000) 2 750, 100)... | 7,507,100} 12,944,668] 10,574,297 31,518, 965 Wil 
Chicago, III. (1930 | 3,146,996) 233,412] 1,059,088) 738,459) 4,956,500] 3° 493’ 034)... | 8,449,534) 20,349,404] 10,830,290 31, 179,604 apo 
Guaranty Life... .|{1931 | 6,915,116} 345,840] 2,004,639) 1,415,399) 8,651,841 ae .| 8,651,841] 48,847,193 . 48,847, 19¢ era 
Davenport, lowa |\1930 | 6,200,951 356,797} 1,669,906} 1,301,806) 15, 105,958 = -| 15,105,958} 54,000,908)......... 54, 009, 908 T 
Jobn Hancock Mu.Life | {1931 |621,278, 133] 43,825,816] 159, 953, 291/124, 785, 026/265, 847, 9411314 957,102] 43,327,016] 624, 132, 060) 1,940,049,023) 1,407,739,969] 265, 091 , 308} 3,612,880,300 be 
Boston, Mass. (1930 |584, 121,813] 42,801, 504/154, 381, 580) 112, 759, 560/272, 271, 992/311 296° 938| 80,989,929] 664, 488,759) 1,887,795,927) 1,383,375,019| 253, 141, 198) 3,524,312,14 ‘aes 
Lincoln Liberty... (1931 | 3,668,498} 291,401) 1,293,105) 662,691) 6,115,435 : .| 6,115,435] 24)235,354 Eien 24,235,354 and 
Lincoln, Neb. (1930 | 2,947,977] 285,875] 1,118,044] 550,965) 6,982,746 ae .| 6,982,746] 23,518, 605 ; 23, 518, 605 list 
Mass. Mutual Life... .|/1931 |426,899,037| 17,280, 410/108, 335,641] 73,500, 252/228, 816,219) f. . | 228,816, 219) 2,158,552,605 soelienadl 2, 158,552,605 the 
Springfield, Mass. |\1930 |392, 765,509] 19,513,928| 93,667,804] 63,659, 0541272, 133, 619| of _.| 272, 133, 619} 2,096,730,715 isl 2,096,730,715 Chi 
Mass. Savings Bank.../ {1931 | 12,313,623] 948,467) 3,793,284] 2,074,747] 12,586,480 _....| 1,201,250] 13,877,730} 75,354,022]............] 15,606,500) 90,960,522 
Boston, Mass. || 1930 | 10,566,034) 879,612] 3,230,122) 1,701,348) 11,406,900|"" ae 384,300} 11,791,200} 64,940,050]........ 12,384,750) 77,324,800 
Morris Plan Ins. Soc...|{1931 | 1,782,276} 1,338,128} 979,149) 848,961] 29,213,395) ss 3,291,944] 32,505,339) 30,441,849)........... 2,110,730] 32,552,579 
New York City 11930 1,646,050} 1,223,101] 1,189,645) 978,746] 36,363,035|"""""""**** 1,742,707] 38,105,742} 38,107,712 pat. 837,715| 38,945,427 T 
Mutual Benefit Life... .|/1931- |589, 980, 371/23, 351,394]115, 531,628) 99, 437,066)170, 362,884 rae <P .| 170,362,884] 2,465,136,803).... 2... 2...) ee. ee eee se | 2465,136,808 ann 
Newark, N. J. \1930 571, 796, 683/423, 009, 429/112, 110, 177] 88, 487,820/214, 769,151) "°°" ae ..| 214,769, 151) 2,490,811,762].......... 2,490,811,762 of | 
Mutual Trust Life.....|{1931 | 30,886,692] 2,299,554) 7,822,999] 5,732,495) 29,673,550 od .| 29,673,550) 180,773,615]... oa 401,500} 181, 175,115 age! 
Chicago, Jil 1930 | 28,649,162} 2,064,689) 7,778,841] 5,023,021] 36,043,542) °° .| 36,043,542] 178,281,426). . 410,500] 178, 691,926 ones 
National Life Co. t- 6,298,566, 434,763] 2,004,399] 1,656,692) 5,429,500 , Linccacsccel SRO SARULOE. .. «05500008 74, 074, 542 Mr. 
Moines, Ia. |\1930 | 5,942,387) 405,128] 2,110,251) 1,759,466) 5,412,650 w...e| 5,412,650] 81,260,543]........... 81, 269,543 ordi 
Northwestern Life and | {1931 297, 997 158,030 143, 647 126,991 269, 500 1* ‘ 269,500} 1,484,004)............].. 1, 484, 004 his 
Ac.In.,Seattle, Wash. {1930 275, 155 155,273 147,058 130,448} 486,000 X ; 486,000} 1,544,504/........... 1, 544,504 holc 
Northw’n Life Ins. Co. |/1931 | 2,414,893] 255,683] 521,398} 380,201) 1,056,395 .| 1,056,395] 14,117,797].......... 14, 117,797 hear 
ha, Neb (1930 | 2,294,220} 255,680} 552,120} 373,145] 2,033,669)" " -| 2,033,669} 16,045,743]......... 16, 045, 743 aie 
Ohio State Life. (ues 14,363,091) 1,272,979] 3,646,931) 2,670,915) 12,096,821] f 668,000] 12,764,821) 81,667,267).......... 824,000] 82,491,267 
Columbus, Ohio |\1930 | 13,392,626, 1,223,422) 3,490,849] 2,204,798) 13,028, 440/"" "|occeceeeeee] 13,028,440) 81,680,084)............ 254,000) 81,934,084 \ 
Old Line Life Ins. Co. |{1931 | 17,338,439} 1,872,086] 3,621,262] 2,586,035) 11,634,199) ..| 11,634,190} 94,646,331)............ -«| 94, 646,331 
of Am., Mil., Wis. |1930 | 16,270,719] 1,821,319} 3,611,927] 2,256,374] 14,095,459)" " me we ee.ef 14,095,459} 97,244,008]........ ... | 97,244,098 M 
Pan American Life... . too 28,562,520] 2,255,048] 7,863,433] 6,508,948] 31,812,622) 882,800} 32,695,422) 182, 157,115]...... ...| 4,908, 150] 187,065, 265 be 
New Orleans, La. |\1930 | 27,119,777] 2,247,833] 7,482,910) 5,504,670] 35,008,016|"""""""""""| 1,456,500] 36,464,516) 186,063,057).......... 4,520,000} 190,583,057 Mis: 
Protective Life Ins. Co. (ya 8,001,669} 1,691,139] 2,027,311) 1,981,518} 9,201,551) | 2,194,390] 11,395,941) 46,678, 630]....... 18,717,030] 65,395, 660 Life 
Birmingham, Ala. |\1930 | 7,087,456] 1,690,129) 2,084,282] 1,715,614) 10,469,000)" """"" "| 3,927,380} 14,396,380] 50,500,077]....... } 20,514,580] 71,014,657 mon 
Pyramid Life Ins. Co. .|/1931 | 1,128,246} 721,798 157, 554 60, 843 he oman 215,500 507,300]... vi 507,300 Jack 
Kansas City, Mo. |)1930 | 1,032, 632 763,173 280, 435 57,056 437, 200 aes: Ste 437, 200 554, 100}. ... 554, 100 
Sam Houston L. In.Co. {iss 179,689} 172,094 3, 966 37,517) 1,492,550 - © ..+| 1,492,550} = 1,005,000).......... 1, 005, 000 C 
ex. Th <decndsaceles edaghedbiakovsdeeehe’ eee : ‘ . ee eee pecameaechet wie ; ‘ 
Security Mutual Life. . (ise! 5, 142,345 563,971) 1,135,683 845,281} 6,451,161) ...| 6,451,161] 32,530,885/.......... 32, 530, 885 qT 
Lincoln, Neb. 1930 | 4,829,383 530,895] 1,214,566 749,932] 7,545,733; = -|...........] 7,565,738] 20,967,681).......... | 29,967,631 ance 
Southern Aid Soe. of |{1931 957,499) 405,291 725, 163 716,817 2,604,466|........-.-] 2,604,466)... .| 6,262,039 6, 262, 039 the 
Va., Richmond 1930 947,822} 333,316} 769,774 792, 183 ¢ ERP ERREe 3,670, 402 6, 458, 682 6, 458, 682 A.] 
Stand. Life In. Co.....}/1931 848, 884 732,012 183, 138 u 3,997,913 o 351,500} 4,349,413] 5,538,048 351,500} 5,880,548 its 
Jackson, Miss. \1930 847,001 819, 838 125, 252 u 3,532, 392 i a. + ae Renee 3,378,213 Ala. 
Texas Life. .... bs 6,225,678} 401,563) 1,133,835) 1,003,440) 3,506,360)... .| 3,506,360} 28,438,049 iy 28, 438, 049 tnu 
Waco, Texas 1930 | 6,174,165} 400,290) 1,276,372} 988,825) 3,892,420 ..| 3,892,420} 31,222, 235 : 31, 222, 235 
United Life & Ace. Ins.|/1931 | 8,087,743 746,678} 2,210,819} 1,778,784) 6, 103, 647 neha 8,000} 6,111,647] 53,168,088). . 65,000] 53,233,088 
Co.,Coneord,N.H.|\1930 | 7,805,723) 890,409) 2,285,677| 1,577,076] 7,895,756 ; 12,000} 7,907,756] 56,403,299). . 78,000) 56,481,299 8 
Western Union Life. . .|/1931 143,242} 121,094) 168,897 27,865) 278,100 wt. 278,100} 268,100 268, 100 old, 
Lincoln, Neb. | \1930°|........... ; eres 4 ke mak cicpa et jin Cb on Camalbewiian cca aun ein acs cs Eat Oe 
Wisconsin Nat'l Life. .//1931 | 7,135,680] 1,064,011] 1,488,138} 1,143,391] 6,617,605)... = a .| 6,617,605} 43,826,850 9,558 43,836, 408 = 
Oshkosh, Wise. 1930 | 6,818,811 966,650} 1,491,454 962,710} 8,113,589)... .| 8,113,589] 44, 257,061 11, 226 44, 268, 287 
cent! 
*Not in business. {Contingency Reserve Funds. tExcludes Securit Y Depreciation reserve of $1,321,917 in order to adjust security 
values to a “true-value” basis. §Of which $59,765,749 is unassigned fun for 1931 and $55,485,288 for 1930. wu Unavailable. (a) Com- HE 






menced business as a legal reserve company in i931. 
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New England Mutual 
Opens Spring Meets 





Conferences This Week at 
Atlantic City and Atlanta; 
Chicago, March 1 





The spring schedule of 
Regional Conferences of the 
home office officials of «the 
New England Mutual with 
general agents and super- 
yisors started this week with 
a meeting of the Eastern 
representatives at Atlantic 
City February 23-24. The 
headquarters were the Chal- 


fonte-Haddon Hall Hotel. 
The following officers at- 
tended: President George 
Willard Smith, Vice-Presi- 


dent George L. Hunt, Medi- 
eal Director Harold M. 


Frost, M. D., and Assistant | 
Superintendent of Agencies | 


Charles F. Collins; also, 
William H. Meub of Indian- 
apolis, president of the Gen- 
eral Agents Association. 

The Atlanta meeting will 
be held at the Atlanta-Bilt- 
more Hotel February 26-27 
and the final meeting in the 
list will be held March 1-2 at 
the Edgewater Beach Hotel, 
Chicago. 





New General Agent 


The Conn. Mutual Life 
announces the appointment 
of Paul C. Snyder as general 
agent at Harrisburg, Pa., 
succeeding John R. Keen. 
Mr. Keen has resigned in 
order to devote his time to 
his large clientele of policy- 
holders and will make his 
headquarters at Reading, as 
associate general agent. 





Mrs. Pritchard in South 


Mrs. W. S. Pritchard will 
be the guest speaker of the 
Mississippi Association of 
Life Underwriters for the 
monthly luncheon Monday at 
Jackson, March 7. 





Guardian Life Manager 


The Guardian Life Insur- 
ance Company has announced 
the appointment of Alpheus 
A. Dickinson as manager of 
its agency at Birmingham, 
Ala Ottis E. Stewart con- 
tinues as associate manager. 





Harry L. Askew 


Harry L. Askew, 64 years 
old, connected with the home 
of the Lincoln National 

at Fort Wayne, Ind., died re- 


Massachusetts 
Mutual Life 
a synonym for 
Quality and 


Excellence in 





Life Insurance 


Massachusetts 
Mutual Life 


Insurance Co. 
Springfield 


Massachusetts 


Organized 1851 














Sales Lessons from 
| the “Flea Circus” 





Human Beings Victims of | 








Restrictive Habits Declares 
Vash Young 
BIRMINGHAM, ALA., Feb. 


23.—_In a measure human 
beings are like trained fleas, | 
Vash Young, of the Equi- | 
table Life Insurance Com- | 
pany, told the Birmingham | 
| Chamber of Commerce and | 
| the Birmingham Association | 
of Life Underwriters at a 
luncheon last week. The flea 
is trained by putting it in a 
container. When it leaps it 


i 
| 
j 
| 


strikes the top and in time | 
measures its leap according- | 


Old Line Life 


The Old Line Life Insur- 
ance Company of America, 
Milwaukee, Wis., increased 
|its assets by more than a 
| million in 1931, its statement 
showing, as of Dec. 31, ad- 
| mitted assets of $17,338,439. 
| The company has life insur- 
pone in force of $94,646,331, 
|it having paid for $12,335,- 
| 181 life insurance in 1931. 
The Old Line Life has paid 
|to policyholders and their 
| beneficiaries since organiza- 
tion over eight and one-quar- 


| ter million dollars. 
| 








| ly, so that when it is taken 
|out of the container it still 
| leaps only as high as the top. 
| That, he said, is the way of 
many men. They are in a 
| rut, they continue in a habit. 
| They take no big jump, they 
| are content to stay in the 
rut. Any one can take the 
big jump, but it takes plan- 
ning, a new outlook on life 
to make it, he said. 

His subject was “A For- 
tune to Share,” also the title 


|of his well known book, and 


61 Years 


promptly met. 
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Home Security Purchases 
Greensboro Life 


Effective Saturday, 
Feb. 20, the Greensboro 
Life Insurance Company 
was merged with the 
Home Security Life Com- 
pany, Durham, N. C., and 
the business of the 
Greensboro company will 
be liquidated. The Dur- 
ham company has as- 
sumed responsibility for 
all insurance carried in 
the Greensboro Life and 
new policies will be issued 
on all outstanding busi- 
ness. At time of sale the 
company had about $5,- 
000,000 insurance in force. 
A. M. Moize, Durham, is 
president of the Home 
Security Company and 
John Sprunt Hill is vice- 
president. 











his talk was based on his 
own experiences, he said, as 
a timid advertising man and 
as a successful life insurance 
man. 


of Service 


to an ever-increasing number 
of satisfied policyholders, 
during which time every obli- 
gation has been fully and 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 


Head Office 











cently at his home. 
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care of THE SPECTATOR 


Scranton-Pittsburgh, Pa. 


General Agency of a Pennsylvania Company 
Territory unsurpassed and large enough for an unlimited production. 
Contract as good as the best, with exclusive rights. 


Confidential communication invited from those with clean records and with 
ability to handle such an agency. Address 


EXCLUSIVE 


Montreal 
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. the gold key worn by 


record and corffidence in 
future achievement, The 













organization recently held 


13 years. 


of outstanding 


achievement... 


“Phi Beta Kappa of Life Insurance’’ 


of The Union Central $500,000 Club. 


Wirn pride in their splendid 


members 


their 
Union 





Central presents to the insurance fraternity the 
members of its $500,000 Club. These Underwriters 


were installed at the second annual meeting of the 


in Miami, Florida. 


President of the Club by virtue of leadership of the 
entire Union Central Field Force is Richard J. 
Conheim. Vice-President is Joseph Gross, who has 
sold more than a half million annually for the last 

























H. Sheridan Baketel, 


* Charles A. Blatchley 
Cc. L. U. 
* Theodore M. Bumiller 
Leo J. Burns 
William W. Bussey 
* Fay W. Clubb ° 
* Richard J. Conheim 
*tJoseph P. Devine ° 
* John A. Doyle ° 
*+t0. J. Fisher ° 
* Joseph Gross . 
Allan E. Guberman 
* Louis Guberman ° 
* Marshall T. Hearne, Jr. 
*tM. G. Hodnette . 
* Sadie L. Hoffman ° 
James D. Kauffman ° 
Frank W. Kingett 
*tCharies B. Knight 
Marion A. Knight 
* Maurice C. Kramer ° 


* Indicates two-year membership. 





The Union Central $500,000 Club Roster 


Cc. L. U. t 
*+Walter E. Barton t 


tHarry J. Spencer 


*tB. A. Wiedermann 
*tEmmet C. Wier 


Hamilton Lee 

J. Early Lee 

William B. Lee 
Harry T. Licklider 
Stephenson W. McGill 
John J. McLean 

Enid 8. Miller 
William B. Monroe 
Earl V. Reed 

John R. Riha 
William Rodgers 
Charles Romer 
Robert A. Sasseen 
John C. Sebastian, C. L. U. 


Herman Stark 

Frank H. Strietmann 
Arthur W. Tell 

J. Mitchel Thorsen 
Diederich H. Ward 
Fred Watson 


Edwin A. Zelnicker 


+ Manager member. 


















































The Union Central 


Life Insurance Company 


of Cincinnati 


Over One and One-Half Billions in Force 





THE 
MARCH HOROSCOPE 


People born in the early part of March to the 20th 
inclusive come under the zodiacal sign Pisces whose 
influence largely tends to caution. Such persons 
are gifted with stick-to-it-iveness, and will meet 
with high success in life if they but can control the 
inclination to go out of their way to look for mis- 
fortune. 


Famous persons born under Pisces are Pope Leo 
X11, Alexander Graham Bell, Professor Roentgen, 
the discoverer of the X-Rays, Andrew Jackson, 
James Madison, Grover Cleveland and William Jen- 
nings Bryan. 


Aries rules over the last days of March and makes 
philosophers of many of his children. Such persons 
possess keen intellects and are great admirers of all 
things beautiful. 


Famous men influenced by Aries are Van Dyke the 


painter, Descartes, Bach, Proctor the astronomer, 
John Fisk, Haydn and Don Carlos. 

The March flower is the Jonquil. The lucky stone is 
the Bloodstone. The predominant trait of March 
persons is Courage. 

The year 1932, just under way, will be a good year 


if we expect less of it and demand more of our- 
selves. Now, more than ever, Courage is the key- 
note of success. 


ROYAL UNION LIFE 
INSURANCE COMPANY 


Des Moines, lowa 


A. C. TUCKER, ). J. SHAMBAUGH, 
Chairman of the Board President 


























America Insures Itself 


An enlightening new Hand Book containing Valuable 
Information as to Life Insurance for Agents, Busi- 
ness and Professional men 


By MORRIS PIKE, LLB., BS. 


N the informative work entitled America InsuREs IT- 
SELF, Mr. Pike deals with the important subject of life 


insurance in a manner which appeals to agents and, 


laymen, lawyers and medical men by the clearness and 
lucidity wi which life insurance and its uses are 
described. 


AMERICA INSURES ITSELF has met with a prompt and 
appreciative response from the above classes of business 
and professional men. It has been aptly described as “a 

opular and clear exposition of the principles underlying 
ife insurance—and of the various angles of the business 
in an easy, flowing style, so that he who runs may read,” 
and also, as “a thorough book, a good book and one that 
is easy to read.” 

Companies would find it an admirable general hand- 
book for their agents. 


Price, per copy, $3 
Discount in Quantities 


THE SPECTATOR COMPANY 


Division of United Business Publishers, Inc. 


NEW YORK CHICAGO BOSTON NEW ORLEANS 


THE SPECTATOR 
February 25, 1932 
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National Life and 
Accident Statement 
Company Now Has More 
Than Thirty-Two Million 
Dollars Admitted Assets 





The thirty-second annual 
fnancial statement of the 
National Life and Accident 
Insurance Company, Nash- 
ville, Tenn., reveals total ad- 
mitted assets as of Dec. 31, 
1931, of $32,183,580. In the 
distribution of these assets, 
the statement shows that the | 
company owns bonds valued 
at $13,477,338. These bonds | 
are principally in Govern- | 
ment, State, county and mu-| 
nicipal issues. Stock hold-| 
ings of the company are | 
$99,394 in the stock of the | 
Nashville and Decatur Rail-| 
road, on which there are no 
bonds. These securities are| 
at values fixed by the Na-| 
tional Association of Insur- 
ance Commissioners. Other | 
assets are first mortgage| 
loans on real estate amount- 
ing to $13,538,344; real es- 
tate owned, $1,468,795; pol-| 
icy loans, $1463,515; cash in| 





banks and office $604,997; | 
loans on bonds, $39,850; net 
unpaid and deferred pre-| 
miums, $869,107, and inter-| 
est due and accrued, $622,-| 
241. 
Of the liabilities, the out- 
standing item is the legal 
reserve for life insurance | 
policies, which amounts to} 


$20,675,262. A reserve for| 
disability policies amounts to | 
$155,899. Special reserves | 
set up by the company in-| 
clude a contingent reserve of 
$2,219,249, a reserve for epi-| 
demics of $1,000,000 and for | 
fluctuations of securities, | 
$500,000. A reserve for gross 
premiums paid in advance} 
amounts to $290,147; for 
taxes accrued but not due,| 
$311,343; for amounts due to 
agents on bond deposits, 
$375,934; for policy claims 
m process of payment or ad-| 
justment, $232,562, and for'| 
all other items, $122,209. | 
After setting aside the above 
reserves, the company shows | 
a surplus to policyholders, | 
es capital, of $6,300,- 
id. 











| 
Other items of interest in| 
the statement of the Na-| 


Life 


tion up to $84,293,715. The 
company increased its insur- 
ance in force during 1931 by 
$6,538,269, which gives it a 
total amount in force of 
$321,542,806. 

C. A. Craig is chairman of 
the board of the National 
Life and Accident and W. R. 
Wills is president. 





Sales Promotion Aid by 
Conn. Mutual Life 





Prospect Sétvice Bureau, 
After Test Period, Now 
Being Extended 





One of the most important 
steps in recent years taken 
by The Connecticut Mutual 
Insurance Company 
along sales promotion lines 
is the announcement, made 
at the Company’s General 
Agents’ 


vice Bureau to aid represen- 
tatives of the company in 
selling Retirement Income in- 
surance. 

For several months The 
Connecticut Mutual has been 
operating a preliminary cam- 


| paign of direct mail in nine 


selected agencies, and results 
have been so encouraging 
that the company is gradu- 
ally extending the service to 
all agencies interested. 

Features of the service 
have been carefully worked 
out, with two aims in view: 
first, to reduce to a mini- 
mum clerical work, both in 
the agency and in the home 
office, and, second, to achieve 
a complete check-up and 
record of actual sales made 
to date. 





January Increase 30.8 Per 
Cent 


The Connecticut Mutual 
Life Insurance Company an- 
nounces that in January a 
total of $11,748,682 of life 
insurance was paid for, as 
compared with $8,981,647 in 
January, 1931, a gain of 
$2,767,035 or 30.8 per cent. 


New Agency Record 

The St. Louis, Mo., gen- 
eral agency of the Massa- 
chusetts Mutual Life Insur- 
ance Company, headed by 


Conference, of the} 
creation of a Prospect Ser-| 
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onal Life and Accident In-| Chester O. Fischer, estab- 
surance Company show that | lished a new record for paid- 
the total claims paid during | for production during 1931 
the year amounted to $6,418,-| with $9,186,088, compared 
063, bringing the  total/ with $8,547,479, The previ- 
amount of claims paid by | ous record had been set in 





the company since organiza-/ 1928 with $9,141,520. 
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A YEAR OF SATISFACTORY PROGRESS 
Life Insurance in Force - - - - - - $94,646,331.00 




























Assets - - -- - - 


Gross Income, 1931 - - 





The figures above indicate the 
results achieved by The Old Line 
Life Insurance Company of America 
during its past two decades of active 
operation, and give the public a 
very correct idea of what may be 
expected in the future. 


All policies in force with this 
company today are worth their face 
value. The company writes life in- 
surance under some thirty-five dif- 
ferent plans, also a complete line of 
accident and health policies; thus it 
is in a position to meet the require- 
ments of all. 





At the end of each year since its 
| organization, it has been able to point 
out an increase in assets, legal reserve 
and surplus to policyholders. With 
| its increase in assets at the close of 
| 1931 of more than a million dollars 
over 1930, the company holds its 
position today as firmly as in the 











Life Insurance Paid For in 1931 - - 


PRESIDENT’S MESSAGE 


12,335,181.00 
17,338,439.12 
3,835,774.32 





past, a strong, conservative and 
progressive institution. 


The home office and the under. 
writers of The Old Line Life In- 
surance Company of America plan 
to continue the administration of its 
affairs in the interest of its policy- 
holders. 


The company will be glad to assist 
its policyholders in keeping their in- 
surance in force and to render every 
service possible. Correspondence 
from the company’s policyholders is 
invited. 


Following our usual precedent, we 
wish our friendly competitors success 
during 1932. 


he Bay 
























Paid to policyholders and their beneficiaries since organization 
over eight and one-quarter million. 


MILWAUKEE. WIS. 
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Philadelphia Life’s 
Annual Statement 





Company’s Assets as of Dec. 
31 Total $13,487,597; 
Surplus $290,144 





The twenty-sixth annual 
report of the Philadelphia 
Life Insurance Company to 
the Insurance Department of 
the State of Pennsylvania 
shows the company with total 
admitted assets of $13,487,- 
597 as of Dec. 31, 1931. Of 
these assets $1,925,698 is in- 
vested in municipal and gen- 


eral bonds and stocks and 
$5,694,335 is held in first 
mortgages on real estate. 


Loans made to Philadelphia 
Life policyholders amount to 
$3,637,748, real estate owned 
totals $1,573,052, cash on 
hand and deposited in banks 
amounts to $167,423, pre- 
mium notes on policies in 
force amounting to $120,- 
867, net due and deferred 
premiums and miscellaneous 
assets are listed at $157,059 
and interest accrued amounts 
to $211,415. 

Of the liabilities, the pol- 
icyholders’ reserves amount- 
ing to $11,867,985 is the out- 
standing item. 
serves include claims in proc- 
ess of adjustment, $155,612; 
dividends to the credit of 
policyholders, $320,258; pre- 
miums and interest paid in 
advance, $100,514; taxes ac- 
crued, $31,885, and other mis- 


cellaneous liabilities are 
listed at $21,200. 
After setting aside the 


above-mentioned reserves, the 
company shows a net surplus 
of $290,144, which, plus its 
capital stock, gives the com- 
pany an excess security to 
policyholders of $990,144. 





American 
Plans No Changes 


(Concluded from page 15) 


insurance held by the A. 1. | 


U., nor has any reorganiza 
tion been contemplated or 
even suggested. 

“Equally untruthful is the 
Statement in a local news- 
Paper that the A. I. U. is 
embarrassed ‘by the enor- 
mous cost of its magnificent 
building.’ The fact is that 
the A. I. U. Citadel is now 
98.6 per cent rented and that 
its net earnings for the A. 
I. U. are now at the rate of 
more than $90,000 a year. 

“The American Insurance 
Union is the largest taxpayer 
in Franklin County. It is 
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Connecticut Mutual Officials | 


Visit Chicago 
Meetings of the three Chi- 
cago agencies of The Connec- 
ticut Mutual Life Insurance 
Company were addressed re- 


| cently by Peter M. Fraser, 
| vice-president; 


Dr. Charles 
B. Piper, medical director, 
and Leslie R. Martin, secre- 
tary. During his stay in Chi- 
cago, Mr. Fraser held a two- 
day meeting with the com- 
pany’s farm loan inspectors. 








also the largest customer of 
the Columbus Post Office. The 
reputation and standing of 
the organizatiton throughout 
the nation is such that we 
feel justified in making em- 
phatie correction of these ir- 
responsible and misleading 
rumors in the local press.” 





some 6,000 members, 








Texas Mutual Company 
in Hands of Receiver 





Bankers Guaranty Life Assets 
Listed as $2,240; Liabil- 
ities, $336,211 





DALLAS, Tex., Feb. 23.— 
The Bankers Guaranty Life 
Insurance Company of Dal- 
las, a mutual concern with 
most 
of whom are past 50 years of 
age, is in the hands of the 
receiver, pending a suit filed 
by the  attorney-general, 
seeking forfeiture of its 
charter. An injunction has 
been issued by the district 
court restraining the con- 
cern from doing an insur- 
ance business in Texas. Or- 
ville S. Carpenter of Dallas 
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is receiver for the company. 
The suit for forfeiture of 


the mutual’s charter was 
filed following an audit of its 
books by the State board of 
insurance commissioners on 
February 1. That audit re- 
vealed that the assets of the 
concern totaled $2,240 while 
its liabilities amounted to 
$336,211. Claims unpaid 
amounted to $292,547, the 
audit showed. The State in 
its suit against the concern 
alleged the mutual is wholly 
insolvent. 





Indianapolis Speakers 


John F. Ruehlmann, vice- 
president of the Western 
and Southern, was the prin- 
cipal speaker at the recent 
Indianapolis district conven- 
tion. P. J. Meyers, Cincin- 
nati, was also a speaker. 





The Formula of Success 


Life Insurance can be explained in plain, every- 
day language. The facts can be simply stated. 


People need to be told about life insurance by one who 
knows life insurance and its adaptability. Salesmen of 
integrity, ability and courage who will work systemati- 
cally and plainly state the facts of life insurance service 
will be Masters of their craft and successful. 


THe Mutua Lire or New York, with its long history 
of increasing success, offers opportunity. It writes An- 
nuities and all Standard forms of life insurance. Double 
Indemnity Benefits. 
and expedite service for Field Representatives and for 
Policyholders. 


Those contemplating engaging in life insurance field 
work as a career of broad service and personal achieve- 


ment are invited to apply to 


The Mutual Life Insurance Company 


34 Nassau Street 


DAVID F. HOUSTON 
President 


of New York 


It has many practices to broaden 


New York, N. Y. 


GEORGE K. SARGENT 
Vice-President and Mgr. of Agencies 
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THE NATIONAL LIFE AND ACCIDENT Me 
INSURANCE COMPANY, Inc. We 
te 
NATIONAL 
LIFE AND 
NASHVILLE \@a83]) TENNESSEE 
NSURANCE 
< yiPan ¥ D 
SMIELOS bee! 
you . 
tion 
32ND ANNUAL FINANCIAL STATEMENT, YEAR ENDING DECEMBER 3], 1931 = 
as 
ASSETS * LIABILITIES gat 
“Bonds Owned ............++++++- +++ ++ +$13,477,338.08 Legal Reserve, Life Insurance Policies........ $20,675,261 .98 I 
(Principally Government, State, County, and Municipal Bonds) (American Experience 34%, Standard and Sub-Standard 3%%) As 
Reserve, Disability Policies................. 155,898.68 1-2. 
*Stwetts Owmed. .... 2. ccccccccccccccccccecs 99,393.50 Contingent Reserve ...........-eseeeeerees 2,219,249.00 
Nashville & Decatur R R. on which there are no bonds. Princi (Special reserve on noncancellable Disability Policies no longer Cer 
pal and interest guaranteed by L. & N. R. BR.) issued) the 
Se IED. cn cccegéscebeovssens 1,000,000.00 
Real Estate Loans, First Mortgages. f 13,538,344.46 (To cover excess Mortality or Disability by reason of general Isle 
(Loans based on 50% or less of Property Value) epidemics) Th 
Investment Fluctuation Fund................ 500,000.00 . 
Cash in Banks and Offices : ' 604,996.78 (Special reserve to cover any possible depreciation or losses on ing 
($367,554.12 at Interest) securities) | - ini 
Gross Premiums Paid in Advance....... catia 290,146.66 in 
Real Estate Owned... eT . 1,468,794.52 Taxes Accrued, But Not Due............... 311,342.86 Au 
(Mainly Home Office Building (Payable in 1932 on 1931 Business) 
Due 2, Agents on Bend Deposits, Etc. ...... 375,934.15 nal 
(Mainly a Savings ind) . 
Loans on Bonds......... vi Pe 38,850.00 Policy Claims in Process of Payment and Ad- He 
: . Se cid oS a on we @ a ees ee 232,562.36 
Net Unpaid and Deferred Premiums 869,106.92 Pe gl ae ala alia? Op saci 122,208.96 8.9 
Policy Loans , haa ee 1,463,515.10 Liabilities Other Than Capital and ucntine. $25,882,604.65 ( 
Capital and S$ lu 6,300,975.32 
Interest Due and Accrued.............-- 622,240.61 P (Margin of Safety to Policyholdcrs over ali Mabilitics ani 
TOTAL ASSETS ... . $32,183,579.97 TOTAL LIABILITIES . i> Sper ange . $32,183,579.97 Me 
*Values fixed by the Nati onal As sociation ‘of Insurance Commissioners (Including Capital and Surplus tin 
TOTAL CLAIMS PAID DURING 1981 .cccccccsessssesesesstsssesseees Sceeecesccccoeseseoes + & 6,418,063.090 £ 
TOTAL CLAIMS PAID 32 YEARS E NDING "DECEMBER 31, 1931: PabsoeESoccoocesvccovccsscoscece 84,2903,715.46 10! 
TOTAL LIFE INSURANCE IN FORCE DECEMBER B11, 198d. wcecccscccesecceseeeseseseesece 8321,542,806.00 sta 
INCREASE IN 1931 OF LIFE INSURANCE ry WOO eo COSCO HOEEHSEOOSO SOOO ESCO E EEE EOOEECES 6,538,269.00 we 
"*? & SSIs& MILLIONS 30. 
A. CRAIG, Chairman of the Board W. R. WILLS, President - 
—_ 
ag 
— the 
| o 1 o i 
7. 7 . 
Don’t Miss This Chance! | JOT progressive agents... : 
bd sla 
-_ Al 
| When a million dol- — 
Lif The Spiri 
lar a month producer ire e Spirit 
e °° ee . = 
puts in writing how he Underwriting of Life 
does it so that any . —- 
reader can adopt his Efficiency Underwriting 
methods, surely this by Welter Claf by Welter Claf 
; i Repeatedly described as In thts book, a seque! 
Ss an Oppostunty not the best beginners text to Life Underwriting 
to be overlooked by —— on . =eer- Efficiency, the author em- | 
. : ance salesmanship. Nu- phasizes the importance | 
sae A ife insurance merous aubtle ways of at- of physical appearance 
“ ; ; tracting the prospects at- and mental attitude. Thies 
=r ener T h 7s Ss tention and beguiling book is not only highly 
what Charles P. = 3 rtry’ age inspirational to both the | 
outlined, °o owe »¥ new and the experienced | 
Rogge has done and many ingenious closing salesman but also offers | 
H ; ; H suggestions. Selling ade- many new and effective 
ic is all available = quate coverage is stressed sales methods. One Gi n- | 
the new book en- with definite examples to eral Agent says it is “the | 
itled. show how the salesman best sales book for both ] 
titled—— may lead the prospect to new and old men I have | 
. discover the extent of his tead in my 26 years in the 
SUPER-SELLING with ROGGE} "= Sinica 
Price $1.00 Price $1.00 
Mr. Rogge has put in this book reproductions 12 copies. $10: 12 copies, $10; 
of the cards he uses in his work, the sales let- 25 copies. $20. 25 copies. $20. 
ters he has found most effective, articles he 
and his associates have written for the insurance Cc. L. U. DEGREE QUESTIONS & ANSWERS 
press, and discussions of his methods by such Copies of complete set of questions and Price $1.00 | 
men as Shaemas O’Sheel and Ad Man” Davison. answers to the June, 1931, C. L. U. } 
i eens , Degree examination. 12 copies, $10. 
It offers a complete course on selling “big busi- 
ness.” | 
Price per copy $3 ORDER TODAY FROM 
Division of United Business Publishers, Inc. P. O. Box 617 
243 W. 39th St., New York LOUISVILLE, - KENTUCKY L 
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Schedule of Regional 
Meetings Is Announced 
Western and Pacific Groups 
to Gather in California 
During August 





Dates and places have 
been decided upon in connec- 
tion with the Aetna Life’s 
1932 Regional Meetings. 
Eastern Regionnaires will 
gather at Grove Park Inn, 
Asheville, N. C., on Aug. 
1-2-3. Delegates from the 
Central Region will meet at 
the Grand Hotel, Mackinac 
Island, Mich., Aug. 8-9-10. 
The Western Regional Meet- 
ing will be held at Troutdale- 
in-the-Pines, Evergreen, Cal., 





| 


| 


Aug. 1-2-3. Pacific Region- | 
naires will hold their con- 
vention at the Del Monte| 
Hotel, Del Monte, Cal., Aug. | 
8-9-10. 


Qualifications for attend- 
ance at Aetna Life Regional 
Meetings is confined to full- 
time Aetna-izers, and calls 
for a high requirement 
standard during the regional 
year, which closes on June 
30. 


L. N. Rocca, agency man- 
ager for the Penn Mutual for 
the Fort Wayne district, re- 
cently addressed the Univer- 
sity Club there on “The Rus- 
sian Situation in Relation to 
America’s Political and Eco- 
nomical Life.” 








juvenile policies 


“JUST LIKE | 
| DAD’S” 

| 
Po.iciEs 
like dad’s’’ must 
have. of course, the 
usual non-forfeiture 
provisions. 

They do! Cash 
values, participating 
paid-up insurance, 
| participating ex- 
tended insurance, are 
available at the end 
of the third policy 
year, and thereafter. 


MUTUAL TRUST 
Life Insurance Co. 
EDWIN A. OLSON, President 
Chicago, Illinois 
This is the second of a series 
concerning Mutual Trust Life 


Insurance Compeny’s Juvenile 
Policies. 


SA 
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| history 


Aetna Life Presents 


President’s Trophies 





Wins National Award; 
Other Leaders 





The annual award of Pres- 


ident’s Trophies for 1931 has 
been made by Morgan B. 
Brainard, president of the 
Etna Life and Affiliated 
Companies, to life general 
agencies showing the great- 
est general improvement 
through the year. The na- 
tional award, which goes to 
the agency leading all others 
in all-around improvement, 
was won this year by the 
Elmer Abbey Agency at San 
Antonio, Tex. Winner in the 
Eastern Region was the R. S. 
Edwards Agency, New York 
City. The Paul D. Sleeper 


| Agency at Washington, D.C.., 


| membership of 


won the Central Region 
Award. Western Region win- 
ner was the A. E. Mielenz 
Agency at Milwaukee, which 
last year won the National 
Award. The award for the 


Pacific Region went to the E. | 


H. L. Gregory Agency at San 
Francisco. 


Leaders for January 


The list of leaders appear- 
ing in the current A°tna Life 
Leaders Club Bulletin shows, 
for January, an increase in 
30 per cent 
over January, 1931. Only 
twice before in the company’s 
has January’s mem- 


| bership record been bettered 





in any one month. 


Twelve names 
the million dollar bracket, 
this group including, in the 
order listed, Smith Cullom of 


| Los Angeles; C. C. Coffee of 
Abbey Agency at San Antonio | 

| of William Street, New York 
| City; J. E. Dunn of William 
Street, New York City; J. J. 


Portland, Ore.; Jacob Nalven 


Jackson of Cleveland; I. B. 


appear in| 
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Zuckerman of Vanderbilt 
Avenue, New York City; L. 
E. Harris of Washington, 
D. C.; C. B. O’Connell of 
Brooklyn; W. H. Waddington 
of William Street, New York 
City; B. L, Barnett of Brook- 
lyn; F. B. Falkstein of San 
Antonio, and A. J. Osthe- 
imer, 3d, of Philadelphia. 


WANTED 


men who can qualify as 
Branch Managers in 


NEW YORK and OHIO 


We are establishing branch offices in 
New York and Ohio and will aggressively 
develop this territory. We need more 
men who can qualify as Branch Managers 


in these states. 


The entire resources 


and experience of this mutual old line 
legal reserve life company organized 60 
years ago will back the men chosen. 
If interested write today. 


JOHN M. HULL 
President 


BUFFALO 


FRANK F. EHLEN 
Director of Agencies 


MUTUAL 


LIFE INSURANCE COMPANY 


FOUNDED 1872 


BUFFALO, N. Y. 












ak received at the 
iis 2 Home Office were 
° issued within 24 

- hours- Jan.1931z 
>,’ Jan.1932,incl:~ 





The Lincoln National Life Insurance 
Company fort Wayne, Indiana 
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Sone / 
by Maps, Wad lef 


N February 27, 1931, sorrow came 
QO into my life for on that day was 
printed the “Final News Edition” of 
the New York World. A great news- 
paper was dead. Last week I read with 
much the same feeling that I had when 
I bought the final final of the World 


that Minnie Maddern Fiske had died. 
Mary Boland a few years ago was 
starred in a play called “Women Go On 
Forever.” Some of them, alas, appear 
to do so, but certain great persons, 
though they should become centenari- 
ans, seem by death to have been un- 
timely snatched from a self-created im- 
mortality. 
* * . 

NE of the first theatrical perform- 
QO ances I ever saw was Mrs. Fiske 
in Paul Hess’s drama, “Mary of Mag- 
dala.” From that glamourous night 
until a few months ago I saw her act in 
many plays and for me age could not 
wither her, nor custom stale her infi- 
nite variety. 

. * . 

SHALL always think of her as one 

of the few great players I have seen. 
I think she was a genius and surely, if 
there is truth in the definition of genius 
as an infinite capacity for taking pains, 
she was that. She herself has told 
something of the way in which she 
strove to make a theatrical production 
as nearly perfect as possible. Only a 
few weeks ago I talked with an actor 
who had often played in her companies. 
He had for her the greatest admiration 
and affection. 


fellow players worked as well. 


he said, a good barometer. When at 
rehearsals, if her husband was present, 
she addressed him as “Harry” it meant 
everything was going finely. If she 
spoke to him as “Harrison” things were 
not so well, but when she said “Mr. 
Fiske,” with possibly a couple of her 
familiar “dear, dears” thrown in, it 
was an unfailing sign that there was 
trouble ahead. 
> = > 

CANNOT subscribe, at least con- 

sciously, to that ancient line, “My 
grief lies onward and my joy behind,” 
but I fear that not again shall I be so 
many times moved and delighted by an 
actor’s art as I have been by that of 
Mrs. Fiske. And I picture her facing 
death in that same indomitable spirit 
with which she faced the other victories 
or defeats of life, a half ironical smile 
on her lips. 








F orest fires in 
Michigan, as in many other States, 
present a serious and an expensive 
problem. The depression has added 
to the trouble in that the need for 
economy has reduced the funds avail- 
able in the department of conserva- 
tion which, in Michigan, has charge 
|of the forest fire prevention work. 








Another thing, also caused by the de- 
pression, was an increase in such fires 
due in many cases it was believed to 
the fact that out of work 
frequently started the fires in the hope 
that they would be impressed into 
service to fight the flames and so, at 
least temporarily, secure a job and a 
living wage. Governor Wilber M. 
Brucker is said to be considering a 


persons 





But she not only worked | 
hard herself but she saw to it that her | 
Her | 
mannerisms, even off the stage, were, | 





Fire Insurance 


new plan to curb, if possible, the an- 
nual forest fire loss with the coopera- 
tion of G. C. Dillman, highway com- 
missioner, and George Hogarth, con- 
servation department director. Under 
a proposal of Harry Fletcher of Al- 
pena, road crews of the various 
counties would be trained in_fire- 
fighting methods and provided with 
proper equipment so that they could 
gradually supplant the present elab- 
orate organizations of fire wardens, 
operating under the conservation de- 
partment. Economies in this depart- 
ment, as a result of a greatly cur- 
tailed budget, reduced the force ma- 
terially last year, resulting in in- 
creased losses. It is believed that an 
even larger number of fire wardens 
can be released if the county road 
crews are adequately prepared to 
meet the situation. The highway 
workers already patrol the roads ex- 
tensively during the fire season and, 





MAT 


IN FIRE 


TERS 


if trained and equipped, it is argued, 
would make efficient fire-fighters. 


* * . 


W. are informed 


that the meeting of the common 
stockholdders of the Compagnie 
Parisienne de Reassurances and of 
the Compagnie Europeenne de Re- 
assurances, of Paris, will be held 
Thursday, March 4, at the office of 
the companies on the Rue de la Vic- 
toire, Paris, France. 


* * 


Fire losses in 
the United States during January, as 
noted in THE SPECTATOR last week, 
were more than four million dollars 
than the losses for the same 
month of 1931. In Great Britain and 
Ireland the situation was different. 
The total fire losses there for Jan- 
uary were estimated at £1,016,000, 
while for January, 1931, they were 
£794,000, an increase of £222,000, or 
approximately, under the present 
rates of exchange, not far from a 
million dollars. These figures are 
from the London Times, which states 
that they include an addition of 60 per 
cent to the losses incurred on fires 
having damage of £1,000 or more. 
The losses on such fires is esti- 
mated at £635,000 compared with 
£496,000 in January of last year. 


less 


* * * 


Louis L. Rauth 


one of the best known insurance men 
of Cincinnati, died last week. Mr. 
Rauth was president of the Freder- 
ick Rauth Insurance Agency and had 
been in the insurance business for 45 
years. He was also widely known 
because of his activity in philan- 
thropic work. 
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MARINE—TRANS 


New Jersey Agents 
Meet at Trenton 





Pres. Calhoun, of National 
Association Speaks This 
Afternoon 





‘The semi-annual meeting 
of the New Jersey Associa- 
tion of Underwriters will be 
held today at the Stacy- 
Trent Hotel, Trenton. Fol- 
lowing registration and an 
informal reception at 10.30 
o'clock the meeting will be 
opened at 11 o’clock with an 
address of welcome by Har- 
vey B. Nelson of Jersey City, 
president of the association. 
Reports will be presented 





by Secretary - Treasurer 
Henry R. Burr of Jersey 
City; Henry L. Godshall of 
Atlantic City, chairman of | 
the legislative committee; | 
Julius Klein, chairman of the | 
committee on agents, and by | 
Chairman Alan V. Living-| 
ston of Englewood, chair- 
man of the executive com- 
mittee qualification bill; 
Leon A. Watson, expert of 


} 


the Schedule Rating Office | 
of New Jersey, will also} 
speak. Following luncheon, | 
Governor A. Harry Moore| 
of New Jersey will deliver | 


an address. Charles C.} 
Hannan of Boston, manager | 


Will Address New Jersey 
Agents 





William B. Calhoun 


President, National Association of 
Insurance Agents. 


of the Eastern Department 
of the Fireman’s Fund 
group, will speak on “Con- 
structive Forces in Fire In- 
surance. William B. Cal- 
houn of Milwaukee, presi- 
dent of the National Asso- 
ciation of Insurance Agents, 
will speak on “The National 
Association,” and G. F. 
Michelbacher, 
of the Great American In- 
demnity Co. of New York, 
will speak on “Rate Mak- 
ing.” 








Prominent Executives on N. Y. 


F. 1. E. Advisory Committee 


President Ronald R. Mar- | 
tin of the New York Fire In- 
surance Exchange has ap- | 
pointed an advisory commit- | 
tee on the subject of agree- 
ment violations in accordance | 
with a resolution adopted by | 
the exchange at its meeting | 
on Feb. 11. The report of the 
arbitration and grievance | 
committee will be submitted | 
t© this advisory committee, 
Which will report it to the | 
annual meeting of the ex- | 
change on March 9, together | 
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with its own recommenda- 
tions. The committee, as ap- 
pointed by President Martin, 
is as follows: Cecil F. Shali- 
cross, Edward Milligan, Syd- 
ney T. Perrin, Harold War- 
ner, 
Corroon, Ronald R. Martin, 
Paul L. Haid, C. V. Meserole, 
F. W. Koeckert, R. M. Bis- 
sell, Alden C. Noblee, J. Les- 
ter Parsons, Benjamin Rush, 
William H. Koop, Ralph B. 
Ives, E. C. Jameson, F. D. 
Layton, James J. Hoey, Neal 
Bassett and Harold M. Hess. 


| 


| 


vice-president | 


Wilfred Kurth, R. A.) 





Arson Courts in Texas 


DALLAS, TEX., Feb. 23. 
—Following the example 
of Dallas, the city of Fort 
Worth now has an assis- 
tant district attorney as- 
signed to the investigation 
of suspicious fires. This 
official makes headquar- 
ters in the fire marshal’s 
office and is on the job all 
the time. He is holding 
“arson courts” in connec- 
tion with suspicious fires 
and where the evidence 
warrants is presenting it 
to the grand jury for in- 
dictments. Fort Worth 
took the step to stamp out 
firebugs when it was 
threatened with an in- 
crease in fire insurance 
rates because of losses 
caused by “burning for 
profit.” The “arson court” 
system was inaugurated 
in Dallas some months 
ago. Since that time a 
score of arson indictments 
have been returned and 
the fire losses materially 
reduced. 
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PORTATION—ALLIED LINES 


Colleagues Honor 
Ernest Sturm 





America Fore Group Head 
Completes Forty Years 
of Service 





A luncheon was held Tues- 
day noon in the officers’ din- 
ing room of the Continental 
Insurance Company at 80 
John Street, New York City, 

in honor of Ernest Sturm, 
| chairman of the board of the 
| Continental, the Fidelity- 
| Phenix and the other com- 
| panies in the America Fore 
Group. Mr. Sturm has com- 
pleted forty years of service 
with the Continental and 
fifty officers of the companies 








Collections Improving 


BIRMINGHAM, ALA., Feb. 
23.—Collections have im-| 
proved in Alabama and Mis- | 
sissippi according to reports | 
of company representatives 
in Birmingham, Montgomery 
and Jackson. This problem 
has been a bugaboo to special | 
agents for about two years 
but during that time they | 
have closed out most of the 
bad accounts and are con- 
centrating only on the agen- 
cies that are going concerns. | 
This largely accounts for the 
improvement. 





|and best wishes. 





Ernest Sturm 


in the group were present to 
extend their congratulations 
Vice-Pres- 
ident Bernard M. Culver 
spoke on the affection, 
esteem and love in which Mr. 
Sturm was held. 

Mr. Sturm discussed busi- 


| ness practice forty years ago 


Great American Fieldmen 
Conference 


A conference of the field- | 
men of the companies in the| 
East in the Great American | 
Group was begun yesterday | 
at the St. George Hotel, | 
Brooklyn. The conference | 
will close tomorrow. 


|ecated at 


when he became an office boy 


in the Continental, then lo- 
100 Broadway. 
Henry Evans was then pres- 
ident of the company. He 
asserted that none of the 
work of recent years could 
have been accomplished with- 
out the support he had re- 
ceived from his colleagues. 


Fire Insurance 




















LOYALTY GROUP 


5 TRUE OPTIMISM 
True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 








Faith in Yourself; Faith in the Present; and Faith in the Future. 

False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon, and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. 

History. that Just Judge of Humanity, reads the record and inexorably records the verdict. 

The Verdict is. always has been. and always will be that True Optimism is justified and its results proven; 
that False Optimism cannot last because of its unsound foundation; and that Pessimism cannot prevail, but 
must ever fail because of its inherent untruth and viciousness. 

History records that the world progressed, and was in every way better and more prosperous in the year 
100 than in the year 1 A. D.; History records that the world progressed. and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.: History records that the world progressed, and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.; and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will be in every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said: 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen’’. 
Today Faith is as then. Today. as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb, cannot be denied. but such misfortunes. however 
hard for the individuals, are after all individual misfortunes and will not, in fact cannot stay the world march 
of progress and prosperity. 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in. Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 
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NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T..BASSETT. Vice-President ARCHIBALD KEMP, 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL es — President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President ELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 24 Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 24 Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL BASSETT. ; Procident 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President ELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


— oan EY: Chairman of Board 
W. E. WOLLAEGER, oa N KAY, Vice-President A. H. HASSINGER, Vice-President 
LL t BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 


MAN, NEAL BASSETT, Vice-President 
CHARON RAY Vp erenident gt. HASSINGER, Vice-President | WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 24 Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


~~~ NEAL BASSETT, Chairman of Board 
CHAS. H. YUNKER, President JOHN KAY, Vice-President H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vico-Prestdocs 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 


J. SCOFIELD ROWE. President H. S. LANDERS. Vice-Pres. & Gen’! Counsel Ss. BURTON, Vice-Pres. J. C. HEYER, Vice-Pres. 
EARL R. HUNT, Vice- Pres $s. K McCLURE. Vice- Pres 4 JOHN KAY, Vice-Pres. A. H HASSINGER. Vice-Pres. WELLS T. BASSETT, Vice-Pres 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 
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COMMERCIAL CASUALTY INSURANCE COMPANY 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 

Street, cago, Il ce : Calif ° 
: a cm, om Newark, New Jersey San —o — ; 
Ase’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
RR. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
JAMES SMITH FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 
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New Tax Laws in | 
Southern Countries| 


| 


|imposes stamp tax on all 


Argentina, Cuba and| 
Mexico Increase Tax'| 
on Foreign Companies | 


American insurance com- 
panies that write or con- 
template writing insurance 
in Argentina, Cuba and | 
Mexico are naturally inter-| 
ested in laws recently en- 
acted in these countries re- 
lating to insurance. It need 
hardly be added that the| 
majority of such laws were 
passed for the purpose of 
bringing additional revenue 
to the governments in the} 
form of taxes upon insur- 
ance. 

In. Argentina an emer- 
gency tax law, which became 
effective Jan. 1, imposes ad- 
ditional stamp and income 
taxes on insurance companies 
in common with other enter- | 
prises and practically dou- 
bles the amount of the guar- 
anty deposits heretofore re- 
quired of the insurance com- 
panies if they are foreign 
organizations. In detail they 
impose a sliding tax on in- 
surance policies issued by 


foreign companies on _ the 
amount insured. Foreign 
companies must deposit 
Argentine bonds in the 


Banco de la Nacion in excess 
of the former requirements. 
In the case of fire insurance 
the amount is doubled. 

In Cuba an emergency tax 
law, establishes a new stamp 
tax on insurance policies, in- 
creases the amount of re- 
quired guaranty deposits for 
imsurance companies _ that 
may hereafter apply for li- 
censes and provides for the 
immediate conversion of all 
existing guaranty deposits 
from foreign to national 
securities. For foreign com- 
panies authorized to conduct 
operations in Cuba the de- 
posit formerly required was 
$75,000. Under the new law 
a foreign fire company wish- 
ing to begin operations in 
Cuba would have to deposit 
$250,000. The law provides 
that in addition to existing 
taxes on insurance policies 
each policy issued after the 
law goes into effect should 
bear a new stamp tax of $1 
without which it would be 
null and void. The law be- 
comes effective 90 days after 
Eeasation, which was Jan. 

<3, 1932. 
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| tax on the amount of pre- | announced by the Svea-Hud- 


| per cent on personal risks 


29 





Louisiana and Mississippi, 
| with headquarters at New 


The special general stamp | Reorganization of 
tax law of Mexico, contains | 


levies upon the capital of Southern Field | | Orleans. 
foreign insurance companies —- | The southern offices will 
which seek authorization, | Sye3-Hudson-Skandia Group | be thoroughly equipped for 


writing I. U. B. covers and 
classes of policies and places all side-lines, and will afford 
a tax on premium receipts | facilities for engineering ser- 
and a tax on surety and The reorganization of its| vices, State Agent Sault hav- 
guaranty obligations. The | southern field forces has been | ing been for seven years pre- 
viously with the special risk 
miums received by foreign | son-Skandia Group. This in- | department of the Insurance 
insurance companies is, on | cludes the establishment of | Company of North America 
personal risks, 4 per cent, | S0uthern offices at Atlanta | at Atlanta. For the latter 
and on property risks 6 per | Under the supervision of Ex-| part of his services, Mr. 
ecutive State Agent W. L.| Sault was superintendent of 
Sisk with S. C. Sault, State| the special risk department. 
agent, as assistant. The ter-| Mr. Sisk began his insurance 
: ritory. of the southern office| service as special agent for 
risks ~ the nes of pre- includes Alabama, Florida, | the Hartford Fire in Tennes- 
miums received by national | Georgia, North Carolina,| see, and for twelve years 
insurance companies. There | South Carolina, Louisiana| after leaving the Hartford 
is also a tax on the policy or | and Mississippi. Stanley D.| was connected with the 
document containing the in- | Hanesworth will continue as | Southern Department of the 
surance contract. resident State agent for| North America. 


Announces Changes 


cent. This compares to 2 


and 3 per cent on property 








INTER-OCEAN REINSURANCE 
| COMPANY 


| Inter-Ocean Building, Cedar Rapids, lowa 


CONDITION DECEMBER 3], 1931 





ASSETS LIABILITIES 
Bonds (Dec. 31 market Unearned premiums ........$2,461,724.83 
value) al $2,475.294.08 Reserve for losses....... 258,403.68 
First mortgage loans 708,060.00 Reserve for taxes....... . 68,232.07 
Stocks (Dec. 31 market Funds held for treaties... .. 58,215.56 
value) ..... 167,871.51 All other liabilities. .... i 47 872.54 
Real estate . 124,343.58 Voluntary reserve.......... 63,786.02 
Accrued interest 108,769.42 — —- 
Due from insuranc: m- $2,958,234.70 

panies . 375,850.75 Capital ye 

Cash in banks 319,296.25 Surplus ......... 821,260 

lreatyholders’ surplus..... "$1,321,260 89 
\dmitted assets $4,279 495.59 $4,279,495.59 


THE PROGRESS OF TWELVE YEARS 


ADMITTED PREMIUM UNEARNED 

ASSETS INCOME PREMIUM SURPLUS 

| = 1920 $1,186,144 $ 117,900 $ 119,482 $ 248,178 | 

| 9924 2,319,804 1,001,284 946,339 443,773 

ae 2,569,808 1,372,633 1,461,475 450,404 
1928..... 3,261,108 1,662,517 1,548,848 832,635 
1930 ee: 4,071,872 2,535,889 1,962,677 1,047,906 
RSE SE _ 4,279,496 3,015,241 2,461,725 821,261 





REINSURANCE OF FIRE AND 
ALLIED LINES 


Ricuarp Lorp, President 


Roy E. Curray, Secretary Kart P. Braise, Ass’t. Sec’y. 


Fire Insurance 
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CHRISTMAS SPIRIT 




















Giving 
THE SPIRIT of Chrismas is that of giving and 
the greatest gift is that of service to mankind. 


THE INSURANCE AGENT by nature of his 
profession is better able to serve mankind than 
many others, and this Company is glad to give 
to it’s agents at all times such co-operation that 
they may render a bigger and better service. 


Independence Indemnity Company 
Commonwealth Division 
Philadelphia 











b MORACE SHALE Presiden 
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ROCKFORD LIFE 
INSURANCE COMPANY 


Home Office: 
ROCKFORD, ILLINOIS 


a2 


For Direct Contract 
Write to 


FRANCIS L. BROWN, 


President 


HOME OFFICE 











NORTHERN INSURANCE Co. 


OF NEW YORK 


83 MAIDEN LANE NEW YORK 




























FIRE 
AUTOMOBILE 
——-— 
THE SIGN OF GOOD CASUALTY INSURANCE 

LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 

MS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





ESTABLISHED 1869 


LONDON GUARANTEE & ACCIDENT CO., LTD. 
HEAD OFFICE, 55 FIFTH AVE., NEW YORK 
J. M. Hatmes, United States Manager 
F W Lane. Resident Manager, 90 Maiden Lane, New York 
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| FIRE REINSURANCE TREATIES 


Eagle Fire Insurance Company 
New Jersey 











Baltica Insurance Co., Ltd. 


Denmark 
Franklin W. Fort Thomas B. Donaldson 


18 Washington Place, Newark, N. J. 
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g BIG OPPORTUNITIES WITH 


Great Republic Life Insurance Company 


OF LOS ANGELES 


This Company has attractive General Agency openings 
in Texas, Missouri, Kansas, New Mexico, Arizona and 
California. Very attractive first year and renewal commis- 
sions and exceptional line of policies. If you have a satis- 
factory record of successful experience and are interested 
in building a profitable future with a progressive Western 
company, communicate immediately with W. H. Savage, 
Vice-Pres.. Great Republic Life Building. Los Angeles, Cal. 























THREE GREAT HAZARDS | 


A New Leaflet That Gets Down to Rock Bottom 
Reasoning About Life Insurance 
“Three Great Hazards’’ a new leaflet written by Ernest Gray is just what 
a number of life insurance agents have been looking for because it is & 
piece of sales literature that speaks to prospects in their own language. It 
is calculated to create a thoughtful state of mind in the prospect before 








PRICES 
the agent makes his call. 
ee Gc ccwcss $2.50 500 Copies....... $18. 
100 Copies....... 50 . 


1000 Copies....... $30 
$225. 


THE SPECTATOR COMPANY 





CHICAGO NEW YORK 
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Inter-Ocean Reinsurance 
Co. Annual Statement 


The Inter-Ocean Reinsur- 
ance Company of Cedar Rap- 
ids, Iowa, which writes re- 
insurance on fire and allied 
lines, shows admitted assets 
in its statement as of De- 
cember 31, 1931, of $4,279,- 
496. Of this amount, the 
company’s holdings in bonds 
comprise the largest individ- 
ual item, their market value 
as of December 31 being $2,- 
475,294. Other asset items 
show first mortgage loans 
amounting to $708,060, stocks 
whose December 31 market 
values total $167,872, real 
estate valued at $124,344, 
accrued interest amounting 
to $108,769, amounts of 
$375,861 due from insurance 
companies, and a total of 
$319,296 cash in banks. 

The outstanding items 
among the liabilities are an 
unearned premium reserve of 
$2,461,725 and a reserve for 
losses of $258,404. Other re- 
serves include $68,232 for 
taxes, $58,216 in commissions 
held for treaties and all 
other liabilities listed at $47,- 
873. 


cial voluntary reserve 
$63,786, the company shows 
a net surplus of $821,261. 
This amount, plus its capital, 
gives the company a treaty 
holders’ surplus of 
261. 
The 


company’s premium 





After setting aside the | 
above reserves, plus a was | $8,302,300. For losses in proc- 
0 


$1,321,- | 


108th Annual Statement of 
United States Fire Co. 


The one hundred and 


eighth annual statement of of Dec. 31, 1931, the Western 


the United States Fire In- 
surance Company of New 
York, veteran carrier under 
the management of Crum & 
Forster, shows total admit- 
ted assets as of December 
31, 1931, of $30,211,937. Of 
this amount $4,531,834 is in- 
vested in United States Gov- 
ernment bonds and $20,302,- 
948 in other bonds and 


stocks. These investments are | 
ap- | 


figured at valuations 


proved by the National Con- | 
vention of Insurance Com- | 


missioners. Other asset items 
of the United States Fire in- 
clude $1,714,150 in bonds and 
mortgages, $1,530,870 cash 
in banks and trust 
panies, collateral loans and 
real estate amounting to 


of collection 
bills receivable 
$230,488, interest accrued 
amounting to $104,017 and 
reinsurance due of 


| holdings 


com- | 


| $12,897, premiums in course | 
of $1,758,503, | 
listed at | 


$26,230. | 


Of the liabilities, the com- | 


pany lists a reserve for un- 


earned premiums of $12,404,- | 
591 and a reserve for de-| 


preciation in securities of 
ess of adjustment, the com- 
pany has set aside $1,753,- 
596 and all other liabilities 
are listed at $666,443. After 


accounting for these charges, | 


the company shows 


| surplus of $7,085,008, which 


income for 1931 amounted to | 


$3,013,241, an increase over 
the previous year of $479,- 


352, thus continuing the 


steady progress in this item | 


which the company has 
shown over a long period of 
years. 


Atlanta Fire Insurance 
Agents Elect 


Officers of the Atlanta As- | 


sociation of Fire Insurance 
Agents were elected last 
week as follows: President, 


Herman J. Haas; vice-pres- 
ident and chairman of the 
executive committee, Flem- 


ing Law; _ secretary-treas- 
urer, L. L. Austin. The ex- 
ecutive committee, in addi- 
tion to the chairman, con- 
sists of L. D. McCleskey, 
P. H. Collons, Fort Adams, 
Frank Gillespie, Eugene 
Oberdoffer and George 
Brown. 
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amount, plus its capital 
stock, gives the company a 
surplus to policyholders of 
$12,085,008. 


110th Annual Statement of 
North River Ins. Co. 


The North River Insur- 
ance Company of New York, 
managed by Crum & Forster, 
shows assets of $23,310,987 
in its one hundred and tenth 
annual statement filed as of 
December 31, 1931. These 
assets are diversified as fol- 
lows: $1,281,802 cash in 
banks and trust companies; 
$3,360,741 
Government bonds; $16,679,- 
975 in other bonds and 
stocks; $659,500 in 
and mortgages; real estate 
valued at $4,489; premiums 
in course of collection 
amounting to $1,181,183; 
bills receivable totaling $45,- 
800; interest accrued amount- 


in United States | 


bonds | 


ing to $57,128, and reinsur- | 


a net) 


Western Fire Insurance Co. |’ 


Annual Statement 


In its annual statement as 


Fire Insurance Company, of 
Fort Scott, Kan., lists total 
admitted assets of $1,389,- 
017. These assets are chiefly 
in bonds and stocks of which 
$309,560 in industrial and 
miscellaneous bonds is the 
largest item. Other bond 
include: Govern- 
ment, $182,197; State, county 
and municipal, $127,258; 
railroad, $283,150; public 
utility, $105,810. Of the stock 
holdings $55,300 are in rail- 
roads, $66,200 in public util- 
ities, $89,536 in industrial | 
and miscellaneous _ stocks. | 
Other asset items are $14,- | 
164 for accrued interest py 
bonds, $65,541 in cash, $68,- 
497 in agents’ balances and 
$21,730 due from reinsur- 
ance and other admitted 
assets. 
The liabilities show an un- | 
earned premium reserve of | 
$303,248, a reserve for losses 
of $65,330, for taxes and ex- 
penses of $17,267 and for 
Missouri premiums im- 
pounded and subject to im- | 
pounding, $14,434. Exclu-| 
sive of these reserves the | 
company has a surplus of | 
$488,738, which, plus its | 
capital, gives a surplus as to | 
policyholders of $988,738. 

















ance due and other assets, 
$40,368. 

The liability column of 
the North River’s statement 
shows an unearned premium 
reserve of $8,451,260, a re- 
serve for losses in process | 
of adjustment of $1,536,701, 
a reserve for depreciation in | 
securities of $2,738,868 and | 
all other liabilities of $418,- 
210. After setting aside such 
reserves the company shows | 
a net surplus of $6,165,949, 
which amount, plus its capi- 
tal stock, gives a surplus to 


31 


Boston Ins. Co. and Old 
Colony Ins. Co. Rec- 
ord for 1931 


The Boston Insurance 
Company showed by its 
statement as of December 
31, 1931, capital of $3,000,- 
000, surplus of $7,000,000, 
thus making its surplus to 
policyholders $10,000,000. The 
Old Colony Insurance Com- 
pany’s statement shows cap- 


| ital of $1,000,000, surplus of 


$3,400,000, making total sur- 
plus to policyholders of $4,- 
400,000. In commenting upon 
their fine condition the com- 
panies point out that while 
the valuations authorized by 
the Insurance Department 
were used (those of June 30), 
they had set against that a 
reserve, the difference be- 
tween the June 30 valua- 
tions and the actual market 
quotations of December 31, 
thereby bringing the surplus 
down to the actual figures at 
the close of the market on 
December 31. The companies 
expressed the hope that the 
present year will show im- 
proving business conditions 
with resultant increase in 
valuation of securities, but, 
they say, “even if there 
should be a further reces- 
sion and decrease in valua- 
tions we are in a position to 
meet it.” They also correctly 
state that in view of the 
moderate amount of business 
written these two companies 
are among the very strongest 
in the country. A special re- 
serve is being carried for 
losses already incurred, but 
not reported on January 1, 
at $200,000 for the Boston 
Insurance Company and 


| $55,000 for the Old Colony 


Insurance Company. The 
conservative policies of these 
companies of “putting aside 
for a rainy day” is quite 
naturally pointed to with 
pride in view of their present 
splendid condition in spite of 
the serious business depres- 
sion that has produced so 


policyholders of $10,165,949. | great a slump in the market. 
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INDEX—KEY to the TEXTS of the ANNUAL 
REPORTS of the MASSACHUSETTS INSUR- 
ANCE COMMISSIONERS, 1855-1930 
(With Historical Data and Illustrations) 
HARRIET OTIS BOONE 
Compiler and Publisher 
A Reference Book of Permanent Value 


Insurance Libraries, 
Lecturers, 
search Workers 
Single copy. cloth, $3.00 
Discount on stitched, unbound copies in quantity 


Address orders to H. 0. BOONE, Box 86, Alliston, Mass. 
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Leon Irwin & Co. 
| NEW ORLEANS, LA. 


Insurance Since 1895 
Brokerage Lines Solicited 























ACTUARIES 





Vstablished 1865 by David Parks Fackler 
EDWARD B. FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 


Consulting Actuaries 
Consultants 
Valuations 


NEW YORK 






Audits Calculations 
Examinations 


25 CHURCH STREET 



















J. H. O’ROURKE, Jr. 
UNDER COVER AND STRAIGHT 
CLAIM INVESTIGATIONS 


NES: 
GERMANTOWN 5103 
PHILADELPHIA, PA. 


LOMBARD 1674 
DREXEL BLDG. 
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GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


150 NASSAU ST. NEW YORK 













MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 


500—5Sth Ave.—at 42nd Street 
NEW YORK 





















WOODWARD, FONDILLER and RYAN 
Consultants 


Actuarial, Accounting and 
Management Problems 


90 John St. New York 



























DONALD F. CAMPBELL 


Consulting Actuary 


160 Ne. LA SALLE ST. 
Telephone State 7298 
CHICAGO 





















JAMES H. WASHBURN, F.A.LA. 
Censulting Actuary 
LIFs INSURANCE—Ordinary, Intermedi- 
ate, Group, Industrial and Special Classes 
WORKMEN'S COMPENSATION 
Fepert Advice on Domestic, Trepical and 
Semi-Trepical Business 
2004 WEST END AVE., 
NASHVILLE, TENN. 


J. Charles Seitz, F. A. I. A. 
Consulting Actuary 

Aether “A System and Accounting for a Life 
Insurance Company” 


Attention to 
Lege! Reserve, Fraternal and Assessment 
Businese—Pensions 


228 Nerth La Salle Street, Chicage, Ill. 
Phone Franklin 6559 















































Haight, Davis & Haight, Inc. 


: Consulting Actuaries 
FRANK J. HAIGHT, President 
H INDIANAPOLIS 


Omaha Kansas City 











JNO. A. COPELAND 


Consulting Actuary 


Suite 1027, Candler Bldg. 
ATLANTA, GEORGIA 




















ERSTON L. MARSHALL 


Consulting Actuary 


301 Iowa Building 
DES MOINES, IOWA 











NEW EDITION 


revised to conform with Federal 
Estate Tax Law of 1928 


THE COST 
OF DYING 


By WILLIAM T. NASH 


This well-known leaflet has been the 
means of closing many “hopeless” 
cases for large amounts. Agents at- 
test its usefulness. It helps sell big 
policies 


THE COST OF DYING 


proves the need for life insurance to 
protect the estates of those of mod- 
erate means, as well as men of 
wealth 


A difficult prospect, after reading 


THE COST OF DYING 


said: ‘‘No agent on earth could sell me life 
insurance, but I am going to buy a policy 
just the same’; and he signed up for 
$75,000. 


USE IT AND PROSPER! 


Single Copy 25 cents 
50 Copies ....$ 8.50 1,000 Copies ..$100.00 


100 Copies .... 15.00 5,000 Copies .. 400.00 

500 Copies .... 60.00 10,000 Copies .. 750.00 

Orders for single copies must be 
prepaid. 


THE SPECTATOR COMPANY 


243 West 39th Sr., 
New York 








T. J. MCCOMB 


Consulting Actuary 
Colcord Bldg. 
Oklahoma City, Okla. 








FRANK M. SPEAKMAN 
Consulting Actuary 


Associates 
Fred E. Swarts, C. P. A 
W. L. Clayton 
E. P. Higgins 


THE BOURSE PHILADELPHIA 








ALEXANDER C. GOOD 


Consulting Actuary 


807 Paul Brown Bidg. 
St. Louis, Mo. 


and 800 Securities Bidg.. Kansas City. Me. 





L. A. GLOVER & CO. 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 
128 North Wells Street 
CHICAGO 








Producing Permanent 
Policyholders 


Embracing Sales Plans of 
144 Leading Life Underwriters 


This valuable salesmanship book is 
divided into two parts, one designed 
especially for inexperienced life insur- 
ance solicitors, and the other for ex- 
perienced life underwriters. 


The chapter titles are: 


PART ONE—FOR THE INEX- 
PERIENCED AGENT 
Intelligent Prespect-Closing the Transac- 

jon 


ing t 
Common Sense Ap-Selling Insurance te 


proach Women 
Meeting Objections Nailing Lapecs at 
with «a Smile Their Seurce 


Things to Know—Some to Forget 


PART TWO—FOR THE EXPERI- 
ENCED UNDERWRITER 
Setting © Definiteldeas Of the Beaten 

Geal Path 


Keeping Old Con-Programming Insur- 
tracts Bright ance 

Cracking Some Hard Newer Plans of Pre- 
Nuts tection 


Agency Building and Claims Service 
Producing Permanent Policyholders 


sets forth many proved plans and 
Systnese-qutting experiences of men 
who have made outstanding records 
in the life insurance business and are 
thus qualified to offer sound advice 
and suggestions to others. 


Price, $2 
THE SPECTATOR COMPANY 


243 West 39th St. New York, N. Y. 
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SUPPLEMENT TO EARLY REPORTS OF FIRE INSURANCE COMPANIES 


The following figures from the statements of Fire Insurance Companies covering the years 1931 and 1930 have been com- 


Securities are included in assets and surplus in 1931 according to 


jled from returns made direct to THE SPECTATOR. 
96 in all, appeared in THE SPECTATOR of 


_ 30 valuations, unless otherwise indicated. Returns of other fire companies, 
Feb. 4, 11 and 18. 







































































— es = ; = SSS 
| 
Total Admitted Assets | Net Surplus 
Capital | December 31 | December 31 Net Premiums Written | Losses Paid Dividends Paid 
Name and Location of Company Paid In Pa ate Re a eae ie A. ed wd 
| 1931 1930 | 1931 1930 1931 1930 | 1931 1930 1931 | 1930 
.. See og $ SE He + “pg $ | i $ 

Agocisted F. & M., San Francisco $500,000) $1,819,545) $1,764,084 $500, 00 $590,000} $391,462 $403, 9041 $144, 725; $130,729)$ , 
Raters Fire, Durham, N.C..... 200, 800 341,743 365, 490 57,261 27,479) 58 , 829 80, 497 , 894 37 , 832 2,718 2,350 
termingham Fire, Birmingham oan 300 , 004 1,193, 281 1,232,159 458,301 435, 605) 282° 22 230,947 134, 194 190, 184 30, 000) 30,000 
Gitivens Ins. Co. of J., Jersey City 1,000,000} 3,060,440 2,948,579 1, 067 , 486 960, 399 423,372 543, 626 164, 783) 80, 33: ‘ 
Columbia, Dayton, Ohio 1,000,000} 3,087,936 3,091,458 1,013,965) 1,283 236} 503,18 549,611 295006 325,016 100, 000 100,000 
Colonial States Fire, N. Y 200 , 000 493, 460 521,748] *24, 780) 165, 704! 109, 792 162, 690 71,542 85,797 
Commerce, Glens Falls, N . 1,000,000] 3,797,735] 4,200,992] 1,192,867! 1,444,024) 1,240, , 521,135 691, 256 775,1 : : 
Dubeque F. & M., Dubuque, Ia 1,000,000] 4,950,129 5,113, 160 : } 1, . , 907, 153 977,828; 1,023,465 100, 000 100,000 
Bast &4 West, New Haven 1,000,000] 2,492,704 3,054, 176 | 5° 521,238 247,599 266, 449 
Excelsior, Syracuse, N. Y.. 250, 000 675,314 696,554 207, 273,831 106, 059 106, 249 7,500 20,000 
Federal Union, Chicago 1,000,000] 2,428,987 2,431,059 2 23 20, 761,840 327 , 996 339,727 75,000 75,000 
Fireman's Fund, San Francisco 7,500,000) 34,992,929) 28,946,733 768 ¢ 15, 483, 399,200} 9,312,103; 9,969,072) 1,500,000) 1,500,000 
Firemens, Washington, D. C 200,000] 6663, 628 739, 666 25 949) , 142,991 43,056 53,555 16,000 16, 
Giens Falls, Glens Falls, N. Y 5,000,00C] 19,757,928] 20,731,756 5,736,571| 6 263,166) 7,274, 772,200] 3,386,613] 3,927,250) 800,000 800 ,000 
Granite State Fire, Portamouth 1,000,000] 3,860,884 3,917,454) , 246, 254) 207,766) 1 a 289,911 676, 200 754,415 120, 000 100,000 
Bertfofd Fire, Hartford 12,000,000} 91,017,490} 93,710,884 21, 029.001] 33,081,959) 36.76 ¥ 564,878) 19,085,458} 21,306,899) 2,880,000) 2,780,000 
Home F. & M., San Francisco 1,000,000] 5,860,429 6, 281, 160 c1,739,067| 2,022,010} +£,294, 723,699) 1,401,896) 1,477,17 200,000 200,000 
Inter-Ocenn Reins., Cedar Rapids 500,000} 4,279,495} 4,071,872 #885,047| 1,047,906) 3,015,3 , 535,889) 1,163,390} 1,026,702 120,000 120,000 
Isdem. Mut. Marine Assur Co., London m300,000| 1,239,451 1,387, 252 577 , 683) 003,354 530, ! 723,480 382, 130 427,23 i 
Merchants Fire, Denver, Colo 400,000} 1,766,288 1,857, 295 2 534,702 522,! 666 , 087 289 , 255 308,491 30, 000 46, 508 
Michiean F. & M., Detroit 1,000,000} 4,126,740) 4,015,074 5} 1,064,887) 1,623,§ ,521, 884 766 , 036) 694,279 50, 000) 35,000 
New Hampsnire Fire, Manchester on 3,000,000} 17,450,260) 17,750,178 . 8,380,739) 4,318, 443,525} 2,512,359| 2,577,384! 600, 027) 587 , 362 
Northwestern F. & M., Minneapolis... .. 1,000,000] 2,937,462 2,975, 882 30 791, 632) 664 , O89) 695,377 309,518 290,601) 100, 000) 100, 000 
Qeaidental, San Francisco. . 1,000,000} 3,811,707 3,790,133] f91,698,332| £1,775,829 801, 993) 1,091,850 457,589 378, 588) | 
Petersburg, Petersburg, Va.. 200 , 000 724,401 709, 229 393 , 526 363,541 105 , 305) 123,038 91,933 100, 488) 40,000) 5,000 
Bonee- Equitab ile, Indianapo lis. 200, 000 294, 388 294, 599 41,508 40, 255 74, 634!) 82,921 23,621 20,697 
fecurity, New Haven, Conn. 2,000, 000/d10, 219,046) 12,669,045) 62,322,134) 4,082,041) 4,632,790) 5,204,181) 2,818,573] 3,064,200 280, 000) 270,000 
Sentinel, Springfield, Mass. | 1,000,000) 2,444,795) 2,402,528 h628,496, 962,949) 381,461 418,061 77,532 138 , 055 60,000} 27,500 
Seath Carolina, Columbia, S. C | 250,000] 1,009,981 918, 596) 185,111) 201,172 478, 359) 499,012) 207 , 138 247,774 16, 250) 17,500 

field F. & M., Springfield | 5,000,000) 33,574,911] 34,699,216) &5,028,051) 12,211,545] 13,113,719] 14,210,159] 7,279,451) 8,201,969) 900,000) 900, 000 
win City Fire, Minneapolis 500,000} 1,494,467 1,409, 062 5 1. 660 517,991 309, 674) 306, 170] 115, 192} 128, 286) 20, 000) 15,000 

*Se irities v% ilued to market by setting up a security reserve Excludir 849 reserve for depreciation of securities (dif. 
between vi ine 30 and Dec. 31 market values). b Includes securities at Dec. 3 , n. c Excluding $208,371 reserve for deprecia- 
tion of sex uritic s (dif. between June 30 and Dec. 31 market values) f Incl s $200,000 special reserve fund and $200,000 guar- 
antee surplus .fund go Excluding $149,447 reserve for depreciation securities (ai f. betwee n June 30 and Dec. 31 market values). 
8 Excluding $358,750 reserve for difference between convention and actual Dec. 31 ‘urity values. k Excluding $7,268,883 reserve 
for difference ne al convention and actual Dec. 31 security values m Statutory "Gant sit r Excluding $126,813 reserve for de- 
preciat of securities (dif. between June 30 and Dec. 31 market values). sIncludes voluntary reserve, $63,786. 








| Dixie Mutual in Receivership 








sed Marine 


Propo 


Advisory Committee of 


Insurance Bills 


N. F. P.A. ; | p . ne 
in Kentuck ALLAS, TEX., Feb. 22. 

Laws Opposed The chairman of the board eee y The Dixie Mutual Fire In- 
of directors of the Nationa! [surance Company of Fort 


Many Appear at Albany 


number of representatives of 


Fire Protection Association 
has appointed the following 








also argued that rate making 


State Fund Measure Among | 


Those Under Consideration 


of the dav for passage in the | 


House. This bill is strongly 


Worth has been placed in the 
hands of a receiver and the 
concern enjoined from doing 








619, has been reported favor- 


read twice and is 


, |advisory committee: Albert | 
to Argue Against New T. Bell, Atlantic City, chair- | business in the State. The 
Department Bills man; Frederick T. Moses, LOUISVILLE, Ky., Feb. 23.— | injunction was obtained by 
Providence; Sumner Rhoades, | The amendment bill to the| the attorney general’s de- 
aie New York; Harold L. Miner, Kentucky Resident Agent partment at request of the 
A hearing was held last | Wilmington; C. W. Pierce,| Law, which would prohibit| State Board of Insurance 
week at Albany before. the | New York. anyone other than a licensed | Commissioners. The petition 
Senate Insurance Committee | local agent signing a fire in- | against the company says the 
in which strong opposition | ment were to enforce rate Surance policy on Kentucky / concern is insolvent, that it 
was made to the depart-| regulations of marine com-| property passed the Ken-/ has violated the law and that 
mental bills that would bring panies a consummation of | tucky Senate by 24 to 0 on/| the officers and directors have 
marine companies under the | agreements with casualty and | Feb. 19. It had also been | abandoned it. 
supervision of insurance for fire companies would prob-| favorably reported, read 
rate making purposes. A | ably be prevented. It was | twice and was in the orders | erties, known as House Bill 
| 
| 
j 


the American Institute of Ma- 
rme Underwriters appeared 
aNd stated that a committee 


for marine risks would mean 
the establishment of a rate 
for each risk and that busi- 


“acked by local agents, 
is reported not to have met 


and | 


| ably, 


in the orders of the day for 
action. This bill is naturally 


of the marine companies had | ness now underwritten by “th anv opposition. Agents | opposed by insurance inter- 
been working for some time | American companies would | figure that it will cure over-| ests, as it would result in 
im cooperation with the su-| go to England if the Amer- | head writing which has be-| cancellation of a consider- 
Perintendent of insurance, to- | ican companies should no | Come burdensome, it is said. | able amount of insurance. 

gether with representatives | longer have their present Under the existing law resi- A bill before the Legisla- 
of the fire and casualty com- | powers of making immediate dent field men for fire com-/ ture, which is not being 
pany and were reaching an | rates to meet competition. panies may sign the policy. | given serious consideration, 
agreement with the fire com- The proposed bills were The bill in the Kentucky | it is said, is one calling for 
Paties as to what constituted | strongly defended by Joseph Legislature to create a State | the valued policy law, now 
common ground for their ac- | J. Magrath, chief of the rat- insurance fund, and for the | pertaining to realty, being 


Uities. The opinion was ex- 
Pressed that if the depart- 
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ing bureau of the Insurance 
Department. 


State to carry its own insur- 
ance on State owned prop- 


enlarged to include personal 
property. 


Fire Insurance 




























It’s Not THE SAME KIND OF SAUSAGE MEAT! 


Two stores — 

They both sell sausage meat 
One charges 8 cents a pound 
The other twice as much 

But it’s not the same kind of sausage meat! 
In the insurance business 

It’s just as true — 

A cut price 

Is the surest sign 

Of cut quality! 

It’s easier to make it cheaper 
Than it is to make it better 
But it’s not so good 

For the man who buys it 

(Or the one who sells it) 

In the long run! 


THE ATNA CASUALTY AND SURETY COMPANY 


affiliated with 


THE AETNA LIFE INSURANCE COMPANY _ THE AUTOM OBILE INSURANCE COMPANY 
THE STANDARD FIRE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 


S\ TESTED 
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ACCIDENT — BON DING — MISCELLANEOUS 


Bennett Urges New | Stock, Mutual Companies 
Adopt Joint Auto Rates 


Loading System | 


| 
| 


Claims Loss Picture Not | 


True at Mass. Agents’ National Bureau Filing Suspended; Conference Effect 
Parity at Lower Basis Than Jan. 18 Filing; New 
Demerit Plan Adopted; Plans Effective March 1. 





Meeting 

Speaking again on the sub- | 
ject of acquisition costs, 
Walter H. Bennett, secre- 


tary-counsel of the National | 
Association of 
Agents, addressed the 
sachusetts Association at its 


annual meeting in Spring- | 
field yesterday. 

Mr. Bennett warned the 
Massachusetts agents that 


acquisition cost developments 
must be watched with care, 
saying, “Under the present 
set-up the agent getting 
the blame for certain costs 
that are laid at his door, of 
which he never receives a 
dime. It is unfair and unjust 
for this to continue.” 
Recalling Superintendent 
Van Schaick’s recent state- 
ment that the two largest 
factors in casualty insur- 
ance rates are experi- 
ence and acquisition cost, 
Mr. Bennett stated, “to pass 
on two of the items which 
make up the rate without 
considering every factor is 
the height of absurdity and 


is 


loss 


impossible of accomplish- 
ment.” 

Mr. Bennett went on to 
propose a new system of 
loading loss costs, and sug- 
gested that tax and claim 
expense items be added to 


the pure loss costs in order 
to show a truer picture of | 
losses. He declared that gen- 
eral administration expenses, 
claims, inspections, audits 
and field supervision costs 
are just as subject to maneu- 
vering and extension as ac- 
quisition costs. 

“To my mind a revision of | 
the two factors in the rate, | 
loss cost and expense cost, 
would be a good thing, be- 
cause the present division 
creates in the public mind 

impression that the ex- | 
Penmse factor is out of all | 

(Concluded on page 41) 
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Mas- | 
_tional Bureau of Casualty and Surety Underwrit- 


A new schedule placing automobile public lia- 


Insurance | Dility and property damage rates on a non-com- 


petitive basis has been adopted jointly by the Na- 


ers and the New York Mutual Automobile Rating 


Bureau. 


The new rates have been approved by 


Superintendent George S. Van Schaick and will 


become effective March 1. 


The rates in many sections are lower than those 
previously filed in New York State. 


A new demerit rating plan 
providing for surcharges of 
10, 25 and 50 per cent for 
various traffic violations has 
been made part of the filing. 

The announcement followed 
closely upon the suspension 
of the 1932 schedule filed Jan. 
18 by the National Bureau. 
The superintendent suspended 
the rates because he said 
that the Jan. 18 date line al- 
lowed discrimination by per- 
mitting outstanding policies 
effective on or after that day 
te be written at 1931 rates. 
This, he said, permitted two 
policies executed on the same 
date to be written at differ- 
ent rates. 

While the _ stock - mutual 
parity agreement will come 
as a distinct surprise to the 
insurance field at large, it has 
been reported in New York 
City that several conferences 
have been held during the 
last month to effect the plan. 
A similar plan exists in the 
workmen’s compensation line, 
where the only so-called rate 
advantage held by the mu- 
tuals is in the payment of 
dividends. 

It is believed that the new 
demerit rating plan in 
answer to the demand’ for a 
system to take the place of 
the popular merit rating plan 
which was eliminated from 

(Concluded on page 39) 


is 








Report of Independence 
Indemnity Company 





Statement Shows Assets of | 


$12,248,158; Net Surplus 
Is $1,859,095 





The annual statement of 
the Independence Indemnity 
Company, age ge Pa., 
as of Dec. 31, 1931, the first 
annual Serene issued by 
the company under its new 
management, shows it to be 
in possession of assets 
amounting to $12,245,158. Of 
this amount, $7,153,220 is in 
securities, $665,761 in real 
estate, $509,505 in cash on 
hand and in banks and $3,- 
916,671 in other assets. 

Of the liabilities, the 
serve for 
ment expenses dominant 
amounting to $5,244,167, the 
unearned premium reserve 
totals $2,776,851 and the re- 
serve for all other liabilities 
amounts to $1,365,044. After 
setting aside the aforemen- 
tioned reserves, the company 
shows a surplus of $1,859,- 
095, which, plus its capital 
of $1,000,000 gives 
dependence Indemnity a sur- 
plus to policyholders 
$2,859,095. 


re- 


is 





- 
| 
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Chicago Glass Men 


Boycott Insurance 


Union Declares Strike on 
Insurance Jobs Follow- 
ing Sabotage Inferences 


CHICAGO, Feb. 23.—A com- 
mittee of five casualty com- 
pany executives arrived in 
Chicago yesterday to attempt 
the settlement of the tense 
situation in the plate glass 
field here. 

The campaign of sabotage 





losses and adjust- | 


the In- | 


and vandalism which has 
been waged against insured 
glass here for several weeks 
came to a head yesterday 
when Chicago Glaziers’ 
Union declared that it would 
set no more plates for in- 
surance companies until the 
situation is cleared up. The 
Union declared the strike as 
a protest against the infer- 
| ence that it was responsible 


| for the sabotage. 

The glaziers delivered their 
ultimatum to the American 
Glass Co., the Pittsburgh 
| Plate Glass Co., and Tyler & 
Hippach, and to Chicago 
plate glass jobbers. They de- 
mand that the glass houses 
refrain from selling glass to 
one another in order to cir- 
cumvent the possibility of 
non-union interference. They 
also demand that when a re- 
placement is made the union 
be informed so that an in- 
vestigation may be made as 
to the insured or uninsured 
status of the glass owner. 

The insurance companies 
have pointed out during the 
many months of strained re- 
lations in Chicago most of 
the work done has been pure- 
ly replacement. Original con- 
struction jobs are at a low 
ebb. Last August the gla- 
ziers demanded and received 
a wage increase of 7% cents 
an hour, in spite of gener- 
ally depressed wage scales. 
The glaziers had already re- 
fused to submit to the gen- 
eral wage cut ordered by the 


of | Chicago Building Trades As- 


| sociation. 


Casualty, Surety, Etc. 














In Suretyship as in the Crafts. - . 
SPECIALIZATION COUNTS 


Photograph courtesy of 
Samael Kirt & Son, Inc., 
Baltimore. “ America’s 


Oldest Stleorsmsths 





5 TAP, TAP! Tap, tap, tap! Hour after hour, with infinite patience, this 
skilled silversmith has worked at his task of transforming a once formless sheet 
of silver into a graceful bowl. No waste motions here, no faltering strokes. 
Years of experience have taught him how to make each blow count. A tedious, 
humdrum task to you, perhaps. But not to him. For his is the pride of the crafts- 
man—the refusal to compromise with imperfection. 


Years of experience in handling all types ositions they submit to the Company,each 
of bonding propositions have alsotaught will be accorded the same careful con- 
the FaD's underwriters how to elimi- sideration. They know, too, that no 
mate unnecessary details, and to accom- proposition will be turned down without 
plish the desired results with a minimum a conscientious effort first being made to 
amount of time and trouble. Asinthe find ways and means of making it an 


case of the craftsman, however, Pe: ta underwritable risk. And, thanks 


the Company's underwriters are Dy to the specialized training and 
trained mever to sacrifice accu- experience of the FaD’s under- 
racy for mere speed. FIDELITY AND writers, such means frequently 


SURETY BONDS , : 
BURGLARY AND | afc found, thus saving premiums 


FaDagentsknowthatnomatter | PLATE GLASS | for the Company and commis- 
INSURANCE 


the size or kinds of bonding prop- sions for the submitting agents. 








FIDELITY AND DEPOSIT COMPANY 


OF MARYLAND ; BALTIMORE 
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OST Americans know Stephen 
Leacock as a humorist. His mad 
clowning delighted thousands of read- 
ers during the twenties, and such vol- 
umes as “Wet Wit and Dry Humor,” 
and “The Iron Man and the Tin Wom- 
an” kept what small amount of gloom 
there was extant in those lustrous days 
far from the door. Professors included 
his name in lectures on modern humor- 
ous literature, and nearly cast the die 
that anything from the Leacock pen 
must be funny. Canada’s McGill Uni- 
versity knows Mr. Leacock in a more 
serious vein, as do world economists, 
for he is head of the department of 
political economy in Montreal’s seat of 
learning. 





2 


and may I say less funny, humor- 
ists, Mr. Leacock sees nothing hilarious 
in the depression. His new book, “Back 
to Prosperity,” just published by Mac- 
Millan, is a serious discussion of seri- 
ous affairs. It is a cool, clear review 
of the work which faces the British 
Empire Conference when it convenes in 
London this spring, work which the 
Conference must do if John Bull is to 
keep meat on the table. Discussing 
Britain’s problems alone may seem 
isolated economics to the world, but Mr. 
Leacock’s deft treatment makes it ap- 
pear obvious that any remedies which 
the Empire might adopt would not 
only succor the Englishman but even 
the most remote Polynesian. He says, 
“An Empire which can find means to 
eliminate dislocation and unemploy- 
ment and turn surplus population from 
a burden to an asset, may hand on the 
lesson to humanity at large.” 


| ynhspeaty to the fashion of other, 


* * - 


R. LEACOCK proposes five definite 

ideas to accomplish this plan, four 
of which seem immediately to concern 
the world at large. He believes that 
the Empire and the world would bene- 
fit by the cancellation of war debts, 
declaring that any form of payment 
would break down a home industry, 
and payments in gold “have broken 
down the currency system in England 
and paralyzed the United States.” He 
Suggests a lower gear gold standard 
to remedy the disorder of world money 
exchange saying that it would bring 
about a much needed rise in prices, 
and an almost automatic increase in 
trade possibilities. Because of Soviet 
Russia’s power to cripple world trade 
with extraordinarily cheap material, 
he urges an embargo on all trade with 
Russia, both of buying and of selling. 
And, shades of William Jennings 
Bryan, he advocates a more extensive 
use of silver, especially in the form of 
monetary certificates as a preventive 
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IN CASUALTY INSURANCE 


F. J. O'Neill, 
president of the Royal and Eagle 
Indemnity Companies, sailed for 
Icurope last Friday on the Bremen. 
While abroad Mr. O'Neill plans to 
make an extended tour of England 
and several other European coun- 
tries. He was accompanied by Leslie 
1). Forman of Leslie D. Forman 
Agency, the New York representa- 
tive of the Royal Indemnity Com- 
pany, and by his son, Frank H. 
O'Neill. 


* * * 


, G. Shaw, 
chief engineer of the inspection divi- 
sion for the Travelers in New York 
City, was guest of honor at a dinner 
held last week in recognition of his 
completion of 25 years of service 
with the company. 
During the dinner his hosts, who 
included members of the inspection 
divisions of Travelers branch offices 


at 55 John Street, Forty-second 
| Street, Brooklyn, Bronx, Yonkers 
and Newark, together with other 


business associates, presented to Mr. 
Shaw a handsome ship’s clock. 

Prior to his coming to the United 
States, Mr. had served ap- 
prenticeships in engineering and ship 
building concerns in Scotland, his 
homeland. He afterward became con 
nected with several British steamship 


Shaw 


companies, attaining the rank of chief 
engineer. In 1900 he became chief 
inspector of the Ocean Accident and 
position 


Guarantee Corporation, a 








to further falls in prices. His other 
proposal is for a system of preferred 
Empire trade, based on quota sales des- 
ignated to limit “production to order.” 

As a review of present world con- 
ditions, Mr. Leacock’s book is no empty 
sample of optimism or pessimism, no 
example for “oh, yeah” flippancy, but an 
honest opinion on how to hasten depres- 
sion’s age of reason. 


which he held until he joined the 
Travelers in 1907 as chief inspector 
of the Travelers Indemnity Company. 


* * 


Ow one hundred 


agents and contractors were the 
guests of the National Surety Com- 
pany at a luncheon at the Lawyers 
Club in New York City last Wednes- 
day. Three reels of pictures taken 
by Col. George B. Walbridge of De- 
troit of the construction work now in 
process on the Hoover Dam on the 
Colorado River were shown at the 
meeting. Colonel Walbridge, who is 
vice-president of the construction 
firm of Walbridge-Aldinger in De- 
troit, was a member of a committee 
of engineers and contractors ap- 
pointed by the Associated General 
Contractors of America and the 
American Engineering Council to 
survey the progress of the work and 
the social conditions at the Hoover 
Dam Construction Camp. The com- 
mittee has reported its survey to 
President Hoover and Congress. 

Colonel Walbridge, who was intro- 
duced to the gathering by Chairman 
William B. Joyce of the National 
Surety Company, gave an explana- 
tory lecture during the forty minutes 
in which the films were shown. 


iad a * 


Th Surety Underwriters’ 


of Northern 
the following 
President, Earl A. Davis, 
manager, Pacific Indemnity, 
Francisco; vice-president, John A. 
Swearingen, superintendent, surety 
department, western division, A®tna 
Casualty & Surety; and secretary- 


California 
officers : 
assistant 
San 


Association 
has elected 


treasurer, Frank S. Burland, man- 
ager, bonding department, Coast 


office, Great American Indemnity. 


Casualty, Surety, Ete. 
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Employers Reinsur. 
Corp. Reports 





Kansas City, Mo., Company 
Shows Asset, Premium Gains 
During Year 


The annual statement of 
the Employers Reinsurance 
Corp. of Kansas City, Mo., 
as of Dec. 31, 1931, shows 
gains in assets and in pre- 
miums written during the 
year over the results of 1930. 
The assets of the company 
at the close of the year 
amounted to $9,243,061 which 
represents an increase of 
$1,176,606 over the previous 
year. The majority of these 
assets was invested in high- 
grade bonds totaling $6,323,- 
345. State, county and mu- 
nicipal bonds were favored, 


$3,788,651 of the above 
amount being invested in 
these securities. The com- 





pany also holds $1,381,028 in | 


United States Government 


bonds, $766,276 in industrial | 


bonds, $294,390 in railroad 
bonds and $93,000 in Cana- 
dian Government bonds, 
which represents the com- 
pany’s statutory deposit in 
Canada. Stocks held by the 
company totaled $657,034. 
Other assets are 
loans, $509,020; real estate, 
$291,108; collateral loans, 
$7,500; cash in banks 


in course of collection, $495,- | 


608; interest accrued, $96,- 
471 and reinsurance recover- 
able, $65,000. 

Of the liabilities the larg- 
est item is $3,056,516 for to- 
tal loss reserves, of which 


to assureds who are called | 
upon to file certificates of 
| financial responsibility for 


| 


mortgage | 


and | 


on hand, $797,975; premiums | - ‘ 
Jase J | of 10 per cent is applicable 





Van Schaick Rules on 
Accident Wording 


New York accident and 
health companies writing 
limited accident and 
health policies have re- 
ceived notice from George 
S. Van Schaick, super- 
intendent of insurance, 
relative to express word- 
ing in such policies. 

Mr. Van Schaick has 
asked the companies to 
have printed or stamped 
in twelve point type on 
the face of policies which 
provide benefits contin- 
gent to the wrecking, dis- 
ablement or injury to the 
automobile, elevator or 
other conveyance in which 
the insured is riding the 
legend that such words 
mean damage necessitat- 
ing repairs to the convey- 
ance. 

He has also ruled that 
the companies must have 
printed in skeleton type 
across the policy and its 
title page the wording, 
“This Is a Limited Pol- 
icy, Read It Carefully.” 











Stock, Mutual Cos. 
Adopt Joint Rates 
(Continued from page 35) 


the bureau schedules Jan. 13. 

It calls for three separate 
surcharges classified accord- 
ing to violations. The first 


failure to satisfy a judgment, 


| or for having been convicted 


$2,655,455 is for liability and | 


compensation on the Sched- 
ule P basis. Other liabilities 
include a reserve for un- 
unearned premiums, $2,305,- 
759; for commissions 
crued for premiums, $142,- 
404; for contingent commis- 
sions, $123,561; for State 
and Federal taxes, $137,389 
and a reserve for miscella- 
neous bills of $7,500. 

After setting aside 
aforementioned reserves, the 
company shows a net surplus 
of $1,969,932, which, plus its 
capital of $1,500,000, gives it 
a total capital and surplus 
fund of $3,469,932. 

The Employers Reinsur- 
ance Corp., which is headed 
by Edward G. Trimble as 
President, confines its busi- 


hess to the reinsurance of | 


of driving without a license. 
The second, a 25 per cent 


| of 


surcharge, will be applicable | 


to assureds who have been 
convicted of speeding or reck- 


| less driving resulting in in- 


ae | jury to persons or property. 


The third, a 50 per cent 
surcharge, is for major 
traffic violations, such 
drunken driving, failing 
stop after an accident, 


as 
to 


or 


| conviction for homicide or as- 


the | 


sault as the result of an au- 
tomobile accident. 





ALBANY, Feb. 10.—An in- 
surance law 
just introduced in the Legis- 
lature which is_ providing 
considerable comment, au- 
thorizes the Insurance Su- 
perintendent to require an 
applicant for a certificate of 
authority to act as an agent, 


casualty and surety lines and | to undergo a written exami- 
nation. 


excess covers. 
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“Insurance Decisions” 
Merged 


Insurance Decisions, 
published by R. M. 
Chandor formerly at 80 
William Street, New York 
City, has been moved to 
Indianapolis, Ind., to be 
merged with the Insurance 
Digest which for a period 
of over forty years has 
|| appeared serially in 
|| “Rough Notes” and has 
been distributed annually 
in book form. 











| Western C. & S. 
Shows 1931 Results 


Assets of the Western 
Casualty & Surety Company 
of Fort Scott, 
vealed by the company’s an- 

| nual statement as of Dec. 


Kan., as re- | 


31, 1931, total $3,083,387. Of | 


this amount, the company 
has invested $623,722 in 
State, county and municipal 
bonds, $334,235 in Govern- 
ment Bonds, $221,450 in pub- 
lic utility bonds, $7,975 in 
railroad bonds and 
in industrial and miscella- 
neous bonds. The stockhold- 
ings of the company consist 
of industrial and miscella- 
neous stocks valued at $994.- 
448 and public utility stocks 
valued at $19,361. Other 
assets listed by the company 
include accrued interest on 
bonds amounting to $24,798, 
cash of $147,371 and pre- 
miums in course of collection 
$397,176. 

Among 
company 


the 
for 


its liabilities, 
lists a reserve 


unearned premiums of $932,- | 


920 and a reserve for losses 
$867,173. (This latter 
figure includes a voluntary 
reserve of $175,000). Other 
reserves are $105,193 for 
commissions due agents, 
$45,702 for taxes and ex- 


| penses and $103,879 for fluc- 


tuations in security values. 
After accounting for the 
above charges, the company 


| shows a net surplus of $278,- 


518, which, plus its capital 
stock gives it a surplus to 


| policyholders of $1,028,518. 


amendment, | 


F. & D. Loses Suit for 
Bank Assets 


An effort of the Fidelity 
and Deposit Company of 
Maryland to obtain a $30,- 
000 preferred lien on assets 
on the failed Corinth, Miss., 
Bank and Trust Company 
was defeated in Mississippi 
Supreme Court last week. 








$312,850 | 
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| Aetna Auto Caims 
Jump 21 Per Cent 





Accident Toll Demands Over 
$1,000,000 in Settlements; 
Collisions Increase 








With the figures just in for 
1931, statisticians of the 
Aetna Life Insurance Com- 
pany find that there has been 
an increase of 21.1 per cent 
| in the number of claims for 
| personal accidents involving 

automobiles as compared to 

1930. The total amount paid 

to 3697 Aetna policyholders 

during 1931 in this one clas- 
sification of accidents was 
| $1,217,373. 

Collisions continue to be 
the leading cause of automo- 
bile injuries, more than one- 
third of all the automobile 
accidents, or 1394, being at- 
tributed to that cause, for 
which policyholders received 
a half million dollars last 
year. Skidding or ditching, 
boarding or alighting, being 
caught in doors and windows, 
respectively, were next in or- 
der of importance as accident 
makers. 

Compared with 1930, the 
number of claims paid dur- 
ing 1931 increased in all but 
one case. The greatest in- 
creases were 38.5 per cent 
for skidding or ditching, 
27.9 per cent for collisions, 
27.2 per cent for accidents 
while repairing cars and 26.6 
per cent for persons who 
were caught in doors or win- 
dows. A small increase (0.5 
per cent) was experienced 
for cranking accidents. 

The most significant fact 
brought out by this compila- 
tion of figures is the large 
percentages of increase in the 
number of accidents to mo- 
torists themselves as com- 
pared to the small increase 
(2.2 per cent) in the number 
of claims paid for injuries to 
pedestrians by automobiles. 
It is most evident that per- 
sons who ride in automobiles 
have the greatest need for ac- 
cident insurance. Of the to- 
tal number of claims paid by 
the Aetna Life Insurance 
Company for personal acci- 
dents involving autémobiles 


| during 1931, 94 per cent of 


them were for accidents to 
occupants of automobiles. 








A lower court decision 
granting the preferred claim 
on that amount was re- 
versed and remanded in the 
high court opinion. 


Casualty, Surety, Ete. 

















Independence Indemnity Company 


J. Horace Shale, President 


FINANCIAL STATEMENT DECEMBER 31, 1931 

ES er ee ee ey Sh a a rer re $665,761.05 
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*Insurance Commissioners Convention Values. 


732,187.15 


eve nvdecoeesoovessseces $9,386,062.12 


TETETEPEECELT TTT $1,000,000.00 


eeses 1,859,095.46 
eceseoeseves 2,859,095.46 


ce eeccsesocbsbeose $12,245,157.58 


HOME OFFICE 
Independence Square, Philadelphia 
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LIFE MARINE 
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We ArelIna 
Buyer’s Market! 


While the prices of most commodities have COME 
DOWN, the cost of Automobile Insurance has had to 
GO UP this year. 

Most agents know why the increase has been necessary. 
It is basic, and based on experience—-yes, on necessity— 
BUT, it still is difficult to explain to many motorists. 


1932 Will Be Another Good Year For 


GUARDIAN’S 
PARTICIPATING 
POLICIES 


which guarantee QUALITY SERVICE at 
LOWER COST. 


Several valuable territories in New York State open. 


Ne 4 
GUARDIANYCASUALTY 
COMPANY 
Owen B. Augspurger, President 


Home Office: Buffalo, N. Y. 
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Bennett Urges New 
Loading System 


(Concluded from page 35) 


proportion to the loss factor. 
| think the item should be 
classed as ‘losses and taxes,’ 
and the latter moved out of 
the expense column into the 
loss column, because the 
taxes paid flow back to the 
public just as surely as do 
the losses. 

“The claims factor also 
should be included in the loss 
expense, ause the money 
spent in handling a claim 
becomes a part of that loss. 
Without the loss there would 
be no claim. 

“That would leave in the 
expense make-up, home office 
expense, inspections, audits, 
and acquisition costs, which 
would present the true pic- 
ture. Above all, it is impera- 
tive that pure agency com- | 
mission be divorced from 
field supervision and branch 
office cost; and that the other 
expenses included in_ the 
present acquisition cost item 
be segregated so that the ac- 
tual commission cost will be | 
brought to light.” 

Mr. Bennett declared that 
in a survey which he had re- 
cently made he had discov- 
ered that while acquisition 
costs on automobile insur- 
ance had increased from 
1925 to 1930 from 24.7 per 





| the 


CARBON GAS 


RISING, 


A marked increase in 
deaths from asphyxiation 
due to carbon monoxide gas 
occurred last year, according 
to data covering the experi- 
ence of a number of com- 
panies which has been gath- 
ered by the accident and 
health department of the 
Fidelity and Casualty Com- 
pany. Such fatalities are 
currently taking place at an 
abnormal rate, the report 
says. 

So many of these deaths 











cent to 25.2 per cent, agents’ 
commissions on this line had 
actually been reduced 0.9 per 
cent. The increase was in 
other production expenses, he 
said. 

He spoke favorably of the 
plan recently advocated by 
National Association of 
Casualty and Surety Agents 


for stabilizing acquisition 
cost control. This plan calls | 
for regulation similar to 


that used by the life insur- 
ance companies which calls 
for top cost conference limits 
with each company working | 
out its own salvation under 
that limit. 


| occupants, within a few min- 





DEATHS 
SAYS F. & C. 


last year occurred in one and 
two-car private garages as 
a result of operating auto- 
mobile engines with doors 
and windows of the buildings 
tightly closed, the company 
states, that the public should 
take warning and not sub- 
ject themselves to the effects 
of this lethal gas. 

“The exhaust gases from 
a running motor,” the state- 
ment continues, “render the 
air of a small, closed garage 
deadly to the occupant or 


utes after the engine is 
started. Consequently, gar- 
ages should always be well 
ventilated, even in cold 
weather. ; 

“To be sure of safety from 
the deadly carbon monoxide, 
even in the home where the 
gas may be generated by in- 
efficient furnaces and stoves, 
special attention should be 
given to ventilation at this 
time of the year. Care 
should be taken to make 
certain that at all hours suf- 
ficient oxygen is present to 
nullify the gas fumes that 
may be created by cooking 
and heating units.” 
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Travelers Names Three 
to Branch Offices 


The Travelers has ap- 
pointed Kenneth R. Webb 
manager, casualty lines, of 
the company’s branch office 
at Atlanta, Ga.; Robert H. 
Hawley as manager, casualty 
lines, at Omaha, Neb.; and 
William J. Whiting as assis- 
tant manager, casualty lines, 
at Montreal. 

Mr. Webb has been con- 
nected with The Travelers 
since 1923 and since July, 
1929, has been manager at 
Omaha. Previously he had 
served as manager at Den- 


ver, Colo., and assistant 
manager at Minneapolis, 
Minn. 


Mr. Hawley, who succeeds 
Mr. Webb as manager at 
Omaha, was formerly assis- 
tant manager at Kansas 
City, Mo., where he became 
connected with The Travel- 
ers as a field assistant. 

Mr. Whiting, who becomes 
assistant manager at Mont- 
real, is a native of the prov- 
ince of Ontario. He has been 
connected with the company 
since early in 1927 and his 
service includes the com- 
pany’s branch in Syracuse, 
N. Y., Pittsburgh, Pa., and 
Albany, N. Y. 

















EarLy RETURNS OF CASUALTY COMPANIES 


The following figures from the statements of casualty, surety and miscellaneous insurance companies, covering the year 1931, have been 



























































] | | 
Total | | | Losses Losses | Dividends} Dividends} Dividends] 
Admitted | Net Net Net | | Paid Paid Paid to | Paid to | Paid to Man- Total 
Assets | Surplus Premiums | Premiums| Total Inc. Adj. Inc. Adj. | Stock- Stock- Policy- | agement 
NAME AND LOCATION Capital Jan.1. | Jan. 1, Written Written | Income Expenses) | Expenses)| holders | holders | holders | Expenses ments 
Stock 1932 1932 1931 1930 1931 | 1931 1930 1931 1930 1931 | Paid 1931 1931 
| $ $ $ $ | 3 $ 3 $ 3 $ $ 
Aero Indemnity Co., N. Y. C | 1,000,000) 1,857,343 567 , 873 104, 636 130,165) 209,431) 44,258 63 , 606 ee . or 51,141 691,114 
Amer. Bond Co. of Balt., Maryland | 1,000,000) 1,730,529} 560,357 393, 444) 29 1, 657 ee SEE RE Be 319,427] 361,318 
Amer. Casualty Co., Reading, Pa...| 1,000,000] 3,463,557 481,325] 1,972,902] 2,000,198) 2,154,877) 1,436,015) 1,234,059} 150,000) 150,000).. Kon 835,935) 2,460,384 
Amer. Reins. Co., N. Y. C.. 1,000,000} 7,668,170) 2,603,226] 1,413,628] 2,028,649) 1,854,180] 923,130) 598,688) 300,000) 300,000)......... ...+++e] 3,006,621 
Assoc. Indemn. Corp., San Fran.,Ca!.| 500,000] 3,969,913] 871,063] 3,688,507] 4,031,193) 4,104,758) 2,521,571] 2,431,879 .seseeee} 148,464) 1,198,866) 3,920,840 
Central Sur. & Ins. Corp., Kans. C 1,000,000) 4,286,989 831,836] 2,643,623) 2,279,135) 3,042,422) 1,607,963) 1,371,635 “s aoe ey eee , 694,044 
Cent. West Cas. Co., Detroit, Mich.| 1,000,000) 3,432,366] 409,938] 2,232,972) 2,160,920) 2,387,014) 1,483,974) 1,137,156} 12,500) 50,000 . 886,918) 2,392,219 
Cit. Cas. Co. of N. Y., Utica, N. Y 354,688) 1,086,720 256,041; 1,025,331 503,663) 1,178,462 523,880 267,538}... . fobicinnas8% 54,464 273,756 870,976 
Cit Fd. Mut. Cas.Co.,Red Wing, M . 519, 233 128,945 329,342 400, 840 375,177 217,115 208, 981 soee 89, 642 148, 635 460,371 
Concord Cas. & Sur. Co., N. Y.C.. 571,760) 1,433,673 243,728} 1,005,802 800,194) 1,128,403 339,113 ct eee Pere 591,648 930,761 
Conn. Ind. Co., New Haven, Conn. 250, 000 546,524 260 , 089 34,352 292, 67 1,727i.... 15,445 26, 122 
Continental Assur. Co., Chicago, Ill. .| 1,000,000/16,859, 459] 2,279, 658 143,783 120, 657 156, 604 25,199 15, 660 57,336 87,730 
Craftsman Ins. Co., Springfield, Ill. . 125,000 270,318 53, 207 210, 986 218, 646 222, 694 108 , 679 93 , 205 110, 953 219, 632 
Elec. Mut. Liab. Ins. Co, Lynn, Mass 567,710 331, 883 194, 226 279,724 671,960 105, 736 136, 370 5, 195 111,699 
Farm. Auto. Ins. Assn., Pekin, Ill. . 157, 601 157, 601 124, 195 104,112 136,021 59,7: 55, 118 2 ; 5,100 104, 000 
Farm. Mut. Liab. Co., Indianapolis 149,871 49,161 111,357 109, 363 118,098 58,893 54, 480 ae 4 46, 646 105,539 
Pid. Deposit Co. of Md., Baltimore...| 6,000, 000/24,085, 751] 3,362, 998)11, 380, 857|11, 895, 984/13, 113,245] 6,912, 188] 6,372,172) 809,867]1,079, 728 6,071, 421/14, 590, 259 
Genl. Indem. Cor, . of Am., Rochester 750,000) 2,756,388 384,229) 1,835, 209 423, 164} 2,849,410 451,748 76, 637 : ; ‘ 638, 493 891,683) 1,981,924 
Globe Mut. Ins. Co. Kan. Cty., Mo 55,028 13,821 52,241 55,497 53,503 23,033 19,013 ; cand ail 15, , 800 9, 442 
Hartford Ace. & Indem., Hartford 3,000, 000/43, 258,111) 4,587, 349/27, 892, 179/30, 029, 748/29, 509, 268/19, 004, 973|19, 435,049) 580,000) 580,000 10, 941, 487/30, 526, 460 
Hart. Live Stk. Ins. Co., Hartford. 500,000) 1,478,380 665 , 625 419, 735 612, 665 528, 120 469,011 459,114 25,000 : 158, 128 652,724 
Lincoln Life & Ace. In. Co., Ok. City 57,040 80, 692 6,229 295, 244 365,881 310,479 116, 210 139, 864 nf ke 60, 387 313,337 
Lon. & Lancashire Ind. Co., Hartford 750,000) 5,473, 256 809,794) 3,022,656] 3,237,434| 3,474,926) 2,237,674) 2,047,635 ’ ie 37, 500 1,330, 724) 3,563, 664 
Maryland Cas. Co., Baltimore, Md...| 5,000,000/40,566,081| 3,093, 347/27, 091, 293/29, 505, 330/28, 985, 794/21, 837, 741/20, 785,385) 506, 250)1,062, 500 10, 830, 286/33 , 339, 995 
Massachusetts Acc. Co., Boston | 250,000) 1,964,073 250,000} 1,338,924) 1,201,794) 1,440,472 GO, Sn a secnvans 25,000 25, 000 595,974| 1,364,090 
Mass. Plate Glass Ins. Co., Boston...| 290,000 341, 782 70, 784 61, 152 59, 885 82,023 21,412 19, 959 16, 260 16, 330 38,915 82,950 
Mich. Mut. Au. Ins. Co., Travers Cy 106, 503 71,102 34, 700 98,711 46,501 28,799 66, 320). . i Lee Soe 5, 250 52, 146 
Motor Vehicle Cas, Co., Chicago... 200,000} 632,034) 51,344) 504,749)...... 625,053] 339, i at SR ENE ...| 563,954 
New Amsterdam Cas. Co., Baltimore | 4,500, 000/24, 962, 608 *2, 500, 000/13, 819, 077113, 647, 419]15, 446,001) 9,607,418] 8,961,413} 900,000] 900,000 .| 5,374, 227116, 727,741 
Nrthwetrn. L. & A., Seattle, Wash 150,000 297, 997: 8,030 72, 80, 290 143, 647 38,738 29,916 ace nes ; 3,312 53,503 126, 991 
Norwich Union Indem. Co., N.Y.C. 500,000} 5,062, 259 363,660] 2,882,307] 3,163,579) 3,352,737) 2,037,796) 1,996,836 ide ..| 1,938,698) 3,976, 494 
Ohio Parmers Ind. Co., Leroy, Ohio 200,000 743,011 164, 036 478, 507 364, 029 581, 161 201,438 84,7 , . 179,518 380, 
Peer! Cas. Co., Keene, N. H... 300, 000 525, 206 119,370 342, 492 417, 623 376, 782 223,177 180, 782 21,000 26, 000 , : 450,677 
Reliable Auto Ins. Assn.,South Bend +60,000} 141,871 51,203} 163,796) 248,583] 168,880) 117,028) 150,673 a . 213,913 
Retail Lambermen’s Inter-Ins. Exch Bae 
_ -Minneapolis, Minn...... ‘ 647,774 433,319 548 , 095 549, 364 613, 907 209, 598 158, 450 274,882 126,061 677,773 
So. Dak. Empl. Prot. Assn.,Sx. Falls 201, 480) 105, 653 , 768 72, 967 70,579 49,315 48 , 985 1,768 34, 605 92, 608 
U 8. Mut. Liab. In. Co., Quincy, Mass 858, 705 310,005 314, 083 366, 241 354, 239 220,917 184, 557 103 , 846 11, 665 336,591 
Ver. Ace. Ins. Co., Rutland, Vt 10,000 29,312 13,025 30, 236). . 32,414 ae —~— ee! ee : 33,895 
Wise. Natl. L. Ins. Co., Oshkosh 400, 000/§7, 135,680) §414,011 179, 918 203 , 292 186, 108 82,6 87, 400 40,000 , 000) 103, 173 187, 152 
Wolverine Ins. Co., Lansing, Mich...| 290,000) 673,844 220, 633 390, 153 317,941 435, 069 184, 643 04, 954 16,000 17,000 256,468) 429,918 
ees Se ——— = — = 
“Does not include Special Res. for Dep. of Investments., $1,000,000, nor Voluntary Reserve for Contingencies, $177,641. 
tCertificates of Deposits. §Includes Life Dept. 
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Do you remember 


what Elinor Glyn 
said about “IT?” 


Mr. Life Underwriter, have you got “IT”? ... 
“IT” being that nice combination of Inspiration 
and Technique that paves the way for interviews, 
and concludes them with a signed application? 


Here’s a man that has “IT”. His production rec- 
ord proves it. If you have ever heard him speak, 
you know if. His name is Louis M. Crandall, 
and it may be that you have, at some time or 
other, been one of the group that always circles 
around him at the close of one of his inspiring 
talks and shoots questions such as: 


“What do you say when ...?” “What’s 
your come back to .. .?” “How do you 
word your approach when .. .?” “Sup- 
posing your prospect says ...?”... and 
the dozens of other eager enquiries. 


A man who can give interesting answers to such 
questions from a bunch of hard-hitting producers, 
and still have them cry, “More! More!” is a man 
with whom you should make a lasting contact. 


Knowledge of contracts and service is readily 
imparted. . . . But the rarer, less tangible, but 
doubly important phases of selling . . . Inspira- 
tion and Technique . . . can only be imparted by a 
master-salesman like Mr. Crandall. 


Fortunately, Mr. Crandall has written the sources 
of his Inspiration and Technique into a powerful 
book, which he has aptly titled: INDIRFCT 
SELLING. Figure back in your life, and see how 
many of the best things have really come to you 
by indirection. You will be surprised, too, as 
you read this stimulating book, how frequently 
success in selling comes by indirection. 


When able salesmen and business men, who read 
the manuscript before it was put in type, imme- 
diately placed advanced orders, some as high as 
a hundred copies apiece, you may know that they 
heartily appreciate its power for good. 


Learn the benefits of “INDIRECT SELLING, 
the Way to Win.” Place your order at once to 
ensure prompt delivery. 


Price, per copy, handsomely bound, $2.50 


THE SPECTATOR COMPANY 


243 West 39th Street 
New York, N. Y. 


MARCH 


TWENTIETH ANNIVERSARY MONTH 


PAN-AMERICAN 
LIFE INSURANCE COMPANY 


Founded 
March 28th, 1912 


ASSETS . . . $28,562,519 
CAPITAL AND SURPLUS 
INSURANCE IN FORCE $187,065,265 
PAID TO POLICYHOLDERS AND 

“h $28,241,262 
For Agency Information, write 


BENEFICIARIES 
TED M. SIMMONS 
Manager United States Agencies 
CRAWFORD H. ELLIS E. G. SIMMONS 
President Vice-Pres. & Genl. Mor. 
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